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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Utility Powertech Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Utility Powertech Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the Ind AS financial statements including a summary
of significant accounting policies and other explanatory information (hereinafter referred to as “Ind
AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information requircd by the Companies Act, 2013 (“the
Act”) in Lhe manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards (“Ind AS”) prescribed
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, of the state ot atfairs of the Company as at March 31, 2023, its profit (including other
comprehensive income), its changes in cquity and its cash flows for the year ended on that dale.,

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in Lhe Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAl”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report along with its annexure and annual report
on Corporate Social Responsibility, but does not include the Ind AS financial statements and our

auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.
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The Director’s Report along with its annexure and annual report on Corporate Social Responsibility,
is not made available to us as at the date of this auditor's report. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Centinuation Sheet
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with guvernance willi a stalement thal we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we report in “Annexure 1”, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2} As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account;

Centinuation Sheet
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d. In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received from the directors as on March 31, 2023,
and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2";

g. With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, no managerial remuneration is paid/ provided by the Company to its directors during the
year. Accordingly, the provisions of section 197 of the Act are not applicable to the Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
Iind AS financial statements - Refer Note 28.1 to Ind AS financial statements;

(if) The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belicf, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intcrmediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(iv) (b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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(iv) (c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

(v) As stated in Note 13A.g to the Ind AS financial statements:

(a) The final dividend proposed in the previous year, declared and paid by the Company
during the year is in compliance with section 123 of the Act, as applicable.

{b) The interim dividend declared and paid by the Company during the year and until the
date of this report is in compliance with section 123 of the Act.

(c) The Company has not declared any final dividend during the year. Hence, reporting
the compliance with section 123 of the Act is not applicable.

(vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. April 1, 2023, reporting under this clause is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. : 103523W / W100048

e

~—

Kunj B. Agrawal

Partner

Membership No. : 095829
iJDlN: 23095829BGXKRV6237
Placu: bluw Dulhl

Duty, May 03, 2023

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
in the Independent Auditor’s Report of even date to the members of Utility Powertech Limited
(“the Company”) on the Ind AS financial statements for the year ended March 31, 2023]

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the Ind AS financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of account
and other records examined by us in the normal course of audit, we report that:

(i)
(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

(b) During the year, the Property, Plant and Equipment of the Company have been physically
verified by the management and no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification is reasonable having regard to
the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of lessee),
disclosed in the Ind AS financial statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and/or Intangible Assets during the year. Accordingly, reporting under clause
(i)(d) of paragraph 3 of the Order is not applicable.

{e) No proceedings have been initiated or arc pending against the Company as at March 31,
2023 for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i)
{a) The Company is in the business of providing services, and consequently, does not hold
any inventory. Therefore, reporting under clause (ii)(a) of paragraph 3 of the Order is

not applicable.

(b) The Company has not obtained any sanctioned working capital limit during the year,
from banks and/or financial institutions, on the basis of security of current assets.
Therefore, reporting under clause (ii)(b) of paragraph 3 of the Order is not applicable.

(iif)  During the year, the Company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, reporting
under clause (iii) of paragraph 3 of the Order is not applicable.

(iv) The Company has not granted any loans, made investments or provided guarantees and
securities covered under sections 185 and 186 of the Act. Accordingly, reporting under clause
(iv) of paragraph 3 of the Order is not applicable.

(v) In our opinion, the Company has not accepted any deposits or amounts which are deemed to
be deposits. Accordingly, reporting under clause (v) of paragraph 3 of the Order is not
applicable.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the
products/services of the Company under sub-section (1) of section 148 of the Act and the
les framed there under,
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(vii)
(a) The Company is regular in depositing with the appropriate authorities, undisputed

statutory dues including Goods and Services tax (GST), provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues applicable to it.

No undisputed amounts payable in respect of provident fund, employees’ state
insurance, income tax, GST, duty of customs, duty of excise, value added tax, cess and
any other material statutory dues applicable to it, were outstanding, at the year end,
for a period of more than six months from the date they became payable.

(b) The dues outstanding with respect to employees’ state insurance, sales tax, service tax
and GST on account of any dispute, are as follows:

(Amounts in Rs. lacs)

Name of the | Nature of Amount Amount Period to Forum where
statute the dues paid under | which the dispute is pending
protest amount
relates

A.P. General | Sales Tax 11.22 9.14 FY 2002-03 | The Sales Tax

Sales Tax Act | demand Appellate Tribunal,
Vishakhapatnam

Finance Act, | Service Tax 151.71 FY 2005-06 | The Custom Excise

1994 demand to 2009-10 | and Service Tax
Appellate Tribunal,
Andhra Pradesh

Finance Act, | Service Tax 233.23 10.00 FY 2006-07 | The Commissioner of

1994 demand to 2010-11 | Service Tax (Appeal),
Raipur

Finance Act, | Service Tax 148.74 5.56 FY 2009-10 | The Commissioner of

1994 demand to 2011-12 | Service Tax (Appeal),
Rourkela

Finance Act, | Service Tax 386.72 14.49 FY 2009-10 | The Central Excise

1994 demand t0 2013-14 | and Service Tax
Appellate Tribunal,
Kolkata

Finance Act, | Service Tax 194.78 7.30 FY 2006-07 | The Custom Excise

1994 demand to 2010-11 | and Service Tax
Appellate Tribunal,
Allahabad

Finance Act, | Service Tax 226.82 8.49 FY 2015-16 | The Commissioner of

1994 demand to 2017-18 | Service Tax (Appeal),
Rourkela

Employees ESI 115.46 58.77 FY 2013-14 | High Court,

State demand to 2016-17 | Hyderabad

Insurance

Act, 1948

Finance Act, | Service Tax 55.54 5.55 FY 2015-16 | The Commissioner of

1994 demand to 2016-17 | Central Goods and
Service Tax and
Central Excise
(Appeal), Allahabad

GST Act, | GST 97.35 - FY 2020-21 | The Assistant

2017 Demand Commissioner State
Tax, Madhya Pradesh

GST Act, | GST 8.98 0.49 FY 2017-18 | The Deputy

2017 Demand Commissioner
(Appeal) of SGST Act,
Kerala
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(viii)

(xii)

(xifi)

(xiv)

(xv)

(xvi)

We have not come across any transaction which were previously not recorded in the books
of account of the Company that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

The Company has not taken any loans or other borrowings from any lender. Accordingly,
reporting under clause (ix) of paragraph 3 of the Order is not applicable.

(@} The Company has not raised money by way of initial public issue offer / further public
offer (including debt instruments) during the year. Therefore, reporting under clause
(x)(a) of paragraph 3 of the Order is not applicable.

{b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Therefore, reporting under clause (x)(b) of paragraph 3 of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud by the Company nor any fraud on the Company has been noticed or
reported during the year, nor have we been informed of any such instance by the
management.

{b) No report under section 143(12) of the Act has been filed with the Central Government
by the auditors of the Company in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

(c) There are no whistle blower complaints received by the Company during the year and
upto the date of this report.

In our opinion, the Company is not a Nidhi Company. Therefore, reporting under clause (xii)
of paragraph 3 of the Order is not applicable.

All transactions entered into by the Cumpany with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable and the details have been disclosed in the
Ind AS financial statements as required by the applicable accounting standards.

(@) In our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered the Internal Audit Reports of the Company issued till date, tor the
period under audit.

The Company has not entered into any non-cash transactions with its directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are not
applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Therefore, reporting under clause (xvi}{a) and (b) of paragraph 3 of the
Order is not applicable,

(b} The Company is not a Core Investment Company (CIC) as defined in Core Investment
Companies (Reserve Bank) Directions, 2016 (“Directions”) by the Reserve Bank of India.
Accordingly, reporting under clause (xvi)(c) and (d) of paragraph 3 of the Order is not
applicable.
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(xvii)

(xviii)

(xix)

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
reporting under clause (xviii) of paragraph 3 of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the Ind AS
financial statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which cause us to believe that any material uncertainty exists as on the date
of this audit report and that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

a) There are no unspent amount towards Corporate Social Responsibility (CSR) on other than

ongoing projects requiring a transfer to a Fund specified in Schedule Vil to the Act in
compliance with second proviso to section 135(5) of the said Act. Accordingly, reporting under
clause (xx)(a) of paragraph 3 of the Order is not applicable.

b) There were no ongoing projects that were undertaken by the Company during the year

pursuant to its CSR policy and hence did not have any unspent amount of CSR which was
required to be transferred to a Special Account in accordance with section 135(6) of the Act.
Accordingly, reporting under clausc {xx) (b) of paragraph 3 of the Order is not applicable.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 103523W / W100048

Kunj B. Agrawal

Partner

Membership No.: 095829
UDIN: 23095829BGXKRV6237
Place: New Delhi

Date: May 03, 2023
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section in
our Independent Auditor’s Report of even date to the members of Utility Powertech Limited on the
Ind AS financial statements for the year ended March 31, 2023]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i)
of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Utility
Powertech Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note"”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and delection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Mule aid Uie Standards on Auditing specifiad under seclion 143(10) of Lhe Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with refererce to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect

on the financial statements.
Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W / W100048

Kunj B. Agrawal

Partner
Membership No.: 095829
UDIN: 23095829BGXKRV6237
Place: New Delhi

Date: May 03, 2023
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Utility Powertech Limited
Balance Sheet as at March 31, 2023

(Amount ¥ in lacs)

Particulars Note As at As at
no. March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 2 266.81 296.52
Right-of-use assets 2A 1,242.37 1,294.99
Capital work-in-progress 2B 2,544.62 1,437.70
Other intangible assets 3 0.68 2.96
Financial assets
(i) Loans 4 33.73 28.95
(11) Other financiat assets 5 9,882.68 77.99
Deferred tax assets (net) 6 1,615.48 1,135.30
Other non-current assets 7 4,080.69 3,050.98
Total non-current assets 19,667.06 7,325.39
Current assets
Financial assets
(i) Trade receivables 8 12,014.30 12,425.58
(if) Cash and cash equivatents 9 3,065.83 5,127.18
(i) Bank balances other than cash and cash equivalents 9A 15,923.88 22,900.64
(iv) Other financial assets 10 15,736.87 16,516.06
Current tax assets (net) 11 - 216.53
Other current assets 12 2,179.80 2,512.87
Total current assets 48,920.68 59,698.86
TOTAL ASSETS 68,587.74 67,024.25
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13A 400.00 400.00
{b) Other equity 138 20,205.56 18,534.23
Total equity 20,605.56 18,934.23
Liabilities
Non current liabilities
Financial liabilities
(i} Other financial liabilities 14 1,464.18 386.66
Provisions 15 3,138.70 2,813.98
4,602.88 3,200.64

1 otal non-cuirent llabihihes

Continued to next page...




Utility Powertech Limited
Balance Sheet as at March 31, 2023

(Amount ¥ in lacs)
Particulars Note As at As at
no. March 31, 2023 March 31, 2022

....Continued from previous page

Current liabilities
Financial liabilities

(i} Trade payables 16
-Total outstanding dues of Micro enterprises and smait 17,208.61 18,013.68
enterprises
-Total outstanding dues of creditors other than Micro enterprises and 3,287.05 3,748.89
smatl enterprises
(ii) Other financial liabilities 17 21,382.29 21,029.57
Other current liabilities 18 1,224.14 1,780.53
Provisions 19 277.21 316.71
Total current liabilities 43,379.30 44,889.38
TOTAL EQUITY AND LIABILITIES 68,587.74 67,024.25
Significant accounting policies 1C.

The accompanying notes 1 to 41 form an integral part of these financial statements.

As per our report of even date

For Haribhakti & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Utility Powertech Limited
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Utitity Powertech Limited
_ Statement of Profit and Loss for the year ended March 31, 2023
: ¥

y (Amount T in lacs)

Particulars Note no. For the year ended For the year ended
March 31, 2023 March 31, 2022
Revenue
Revenue from operations 20 161,979.58 159,385.46
Other income 21 1,578.28 1,453.32
Total income 163,557.86 160,838.78
Expenses
Cost of materials and services consumed 22 151,745.89 148,746.46
Employee benefits expense 23 4,740.98 5,018.42
Finance costs 24 603.22 455.45
Depreciation and amortization expense 25 136.82 137.53
Other expenses 26 1,888.80 1,098.52
Total expenses 159,115.71 155,456.38
Profit before tax 4,442.15 5,382.40
Tax expense 29
Current tax
Current year (1,778.00) (1,802.66)
Adjustment for tax for earlier years (23.04) 99.32
Deferred tax 618.63 402.52
Total tax expense (1,182.41) {1,300.82)
Prafit for the year 3,259.74 4,081.58

Other comprehensive income
Items that will not be reclassified to profit or loss

- Remeasurement of post employment benefit obligations 550.04 622.57

- Income tax related to above item (138.45) {156.70)
Other comprehensive income for the year, net of income tax 411.59 465.87

Total comprehensive income for the year 3,671.33 4,547.45

Significant accounting policies 1C

Earnines per aquity share (PA1 valoe of © 10 jier share) 7

Basic & Diluted (%) 81.49 102.04

The accompanying notes 1 to 41 form an integral part of these financial statements.

As per our report of even date

For Haribhakti & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Utility Powertech Limited

ICAl Firm Registration No. 103523W/W100048
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Utility Powertech Limited
Cash flows for the year ended March 31, 2023

(Amount ¥ in lacs)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Depreciation and amortization expense
Loss on sale/write off of Property, plant and equipment and intangibles
Bad debts written off
Loss allowance for Advances
Loss allowance for WCT recoverable
Reversal of leave encashment provision
Loss allowance for trade receivables - significant increase in
credit risk
Provision far employee benefits
Finance cost
Interest income
Financial assets measured at amortised cost
Dividend income

Operating profit before working capital changes
Movement in operating liabilities:
(Decrease) / Increase in Trade payables
Increase / (Decrease) in Other non-current financial liabilities
Increase in Other current financial liabilities
(Decrease) / Increase in Other current liabilities

Movement in operating assets:
(Increase) / Decrease in Non-Current Financial assets
Decrease / (Increase) in Other non-current assets

(Increase) / Decrease in trade receivables
Decrease / (Increase) in Other current financial assets
Decrease / (Increase) in Other current assets

Cash generated from operations
Less: (Taxes paid), net of refund

Net cash generated from operating activities - A

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and eguipment & intangible assets
Addition to Capital work-in-progress
Pruceeds f1un sale uf prupeiLy, plant dnd equipnigit
Interest received
Dividend received
Investment in bank deposits more than 3 months maturity

Net cash used in investing activities - B

4,442.15 5,382.40
136.82 137.53
1.79 0.89
. 27.00
52.54
240.31
(13.93) -
875.64 319.18
849.19 430.85
603.22 455.45
(1,448.07) (1,381.46)
(3.94) (3.83)
: (7.81)
5,735.72 5,360.20
(1,266.92) 4,447 14
1,077.52 (1,517.46)
352.72 5,161.06
{1,159.60) 914.08
(20.39) 11.23
2.12 (98.06)
(464.36) 173.59
729.92 (2,437.26)
333.07 (1,711.35)
5,319.80 10,303.17
(2,909.18) (3,407.29)
2.410.62 6,895, AR
(54.26) (67 9R)
(1,106.92) (397.34)
U.2b 0.96
1,442.34 1,261.50
- 7.81
(2,753.39) (1,960.06)
(2,471.97) (1,150.11)

Continued to next page...




Utility Powertech Limited
Cash flows for the year ended March 31, 2023

(Amount ¥ in lacs)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

....Continued from previous page

C CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (2,000.00) (3,500.00)

Interest paid 0.15)
Net cash used-in financing activities- € (2,000.00) (3,500: 15)
Net decrease in cash and cash equivalents (A+B+C) (2,061.35) 2,245.62
Cash and cash equivalents at the beginning of the year 5,127.18 2,881.56
Cash and cash equivalents at the end of the year 3,065.83 5,127.18
Notes:
(i) The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS - 7 “Statement of Cash
Flows”
(il) Components of cash and cash equivalents are as under:
Cash and cash equivalents (Note 9)
Balances with banks
- In current account 265.64 113.15
- Deposits with original maturity upto three months 2,800.19 5,014.03
Total 3,065.83 5,127.18

(iii) The accompanying notes 1 to 41 form an integral part of these financial statements.

As per our report of even date
For Haribhakti & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Utility Powertech Limited

ICAI Firm Registration No. 103523W/W100048
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Utility Powertech Limited

&,

A. Equity Share Capital

For the year ended March 31, 2023

Statement of changes in equity for the year ended March 31, 2023

(Amount 2 in lacs)

Balance as at April 1, 2022 400.00
Changes in equity share capital due to prior perind errors -
Restated balance as at April 01, 2022 400.00
Changes in equity share capital during the year -
|Balance as at March 31, 2023 400.00

For the year anded March 31, 2022

Amount ¥ in lacs)

Balance as at April 01, 2021 400.00
Changes in equity share capital due to prior periad errors -
|Restated balance as at April 01, 2021 400.00
Changes in equity share capital during the year -
Balance as at March 31, 2022 400.00

Other equity
For the y=ar ended March 31, 2023

(Amount T in lacs)

Particulars Reserves & surplus Item of other Total
General reserve |Retained earnings| comprehensive
income

Balance as at April 1, 2022 3,797.32 14,736.91 18,534.23
Profit for the year - 3,259.74 - 3,259.74
Other comprehensive Income- Remeasurement of - 411.59 411.59
defined benefit plans (Net of tax)

Total Comprehensive Income - 3,671.33 - 3,671.33
Dividend Paid - (Z,000.00) 3 {2,000.00)
Balance as at March 31, 2023 3,797.32 16,408.24 - 20,205.56

For the year ended March 31, 2022

{Amount 2 in lacs)

ltem of other Total

Particulars Reserves & surplus

General reserve (Retaited varnings| comptehensive

income

Balanee as at April 1, 2021 3,797.32 13,689.46 17,486.78
Profit for the year - 4,081.58 - 4,081.58
Other comprehensive Income- Remeasurement of - 465.87 - 465.87
defined benefit plans (Net of tax)
Total Comprehensive Income - 4,547.45 . 4,547.45
Dividend Paid . (3,500.00} - (3,500.00)
Balance as at March 31, 2022 3,797.32 14,736.91 - 18,534.23

As per our report of even date

For Haribhakti & Co. LLP

Chartered Accountants

ICAl Firm Registration No. 103523W/W100048

Partner
Membership No.: 095829
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Date: May 03, 2023
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Chief Executive Officer
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Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

1. Company Information and Significant Accounting Policies
A. Company overview

Utility Powertech Limited (the “Company”) incorporated on November 23, 1995 is a Company
domiciled in India and limited by shares (CIN: U45207MH1995PLC094719). The Company has its
registered office at Reliance Centre, Ground Floor-19, Walchand Hirachand Marg, Ballard Estate,
Mumbai- 400001 and corporate office at UPL House, W-24, Sector-11, Noida-201301 UP.

The Company is engaged in contracting services for power utilities. The activities of the
Company include operation and maintenance of electrical and mechanical equipment, civil
maintenance of townships, residual life assessment studies, construction/erection of buitdings
and electrical equipment in power distribution sector. The Company is a 50:50 joint venture
between NTPC Limited and Reliance Infrastructure Limited contributing in the share capital of
the Company either directly or through affiliates.

B. Basis of preparation of financial statements
1. Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting
Standards (‘Ind AS’) notified under the Section 133 of the Companies Act, 2013 (‘Act’) read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter and Schedule Iil of the Act.

2. Basis of measurement
The financial statements have been prepared on the historical cost basis except for:

¢ Certain financial assets and liabilities (including derivative instruments) that are measured
at fair value (refer accounting policy regarding financial instruments).

» Defined benefit plans - Plan assets are measured at fair value.
The methods used to measure fair values are discussed in note 32 to the financial statements.

3. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s
functional currency. All financial information presented in INR has been rounded to the nearest
lacs (up to two decimals), except as stated otherwise.

4. Current and non-current classification

The Company presents assets and liabilities in the balance sheet hased on current/non-current
classification.

An asset is current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle;

¢ Held primarily for the purpose of trading;

e Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

All other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer settlement of the liabi lity for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

For the purpose of current/non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months.

C. Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements unless otherwise stated.

1. Property, plant and equipment
1.1. Recognition and measurement - Initial and subsequent

An Item of property, plant and equipment that qualifies as an asset is measured on initial
recognition at cost. Following initial recognition, item of property, plant and equipment is
carried at cost less accumulated depreciation and accumulated impairment losses.

Cost of an item of property, plant and equipment comprises of its purchase price including
import duties and other non-refundable purchase taxes or levies, expenditure that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management and the initial estimate of decommissioning,
restoration and similar liabilities, if any. Any trade discounts and rebates are deducted in
arriving at the purchase price.

When parts of an item of property, plant and equipment have different useful lives, they are
recognized separately.

1.2. Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the property,
plant and equipment when it is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount ot the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount
of the replaced part is derecognized. The costs of the day-to-day servicing of property, plant
and equipment are recognized in profit or loss as incurred.

1.3. Depreciation

Depreciation on all property, plant & equipment, is recognised in the statement of profit and
loss on a straight-line basis up to 95% of the total cost incurred to purchase/construct the

property, plant & equipment.

Useful lives of all property, plant & equipment are considered as specified in schedule I to the
Act except for building (on leasehold land). Building (on leasehold land) is amortised over the
period of lease or 60 years, whichever is lower.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

Depreciation on addition to property, plant and equipment is provided on pro-rata basis from
the date the asset is available for its intended use. Depreciation on sale/deduction from the
assets is provided for up to the date of sale/deduction/discard, as the case may be.

Depreciation, useful lives and residual values are reviewed at each financial year-end and
adjusted as appropriate.

All individual assets costing Rs. 5,000 or less are depreciated in full by way of a one-time
depreciation charge.

1.4. Derecognition

The carrying amount of a property, plant and equipment is derecognized when no future
economic benefits are expected from their use or upon their disposal. Gains and losses on
disposal of an item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are recognized
in the statement of profit and loss.

Intangible assets

2.1. Recognition and measurement - Initial and Subsequent

An intangible asset is recognized if and only if it is probable that the expected future economic
benefits that are attributable to the asset will flow to the Company and the cost of the asset
can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives, are measured
at initially at cost Following intangible asset is measured at cost, less accumulated amortization
and accumulated impairment losses. Cost includes purchase cost and any directly attributable
incidental expenses necessary to make the assets ready for its intended use.

2,2, Subsequent costs

Subsequent expenditure is capitalized only when it is probable that future economic benefits
deriving from the cost incurred will flow to the enterprise and the cost of the item can be
measured reliably. All other expenditures are recognized in profit or loss as incurred.

2.3. Amortisation

Intangible asset comprising computer software, is amortized on straight line method over a
period of legal right to use or 3 years, whichever is less.

Amortization on addition on addition to intangible assets is provided on pro-rata basis from the
date the asset is available for its intended use. Amortisation on sale/deduction from the assets
is provided for up to the date of sale/deduction/discard, as the case may be.

2.4. Derecognition

An intangible asset is derecognized when no future economic benefits are expected from their
use or upon their disposal. Gains and losses on disposal of an item of intangible assets are
determined by comparing the proceeds from disposal with the carrying amount of intangible
assets and are recognized in the statement of profit and loss.

Capital work-in-progress
The cost of self-constructed assets includes the cost of materials & direct labour, any other

costs directly attributable to bringing the assets to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Expenses directly attributable to construction of property, plant and equipment incurred till
they are ready for their intended use are identified and atlocated on a systematic basis on the
cost of related assets.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

4. Cash and cash equivalents

Cash and cash equivalents comprises of cash at banks and on hand and short-term deposits with
an original maturity of three months or less and other short term highly liquid investments net
of bank overdrafts which are repayable on demand as these form an integral part of the
Company’s cash management.

5. Revenue;

The Company derives revenue from services rendered based on the consideration that is
specified in power station and office maintenance agreement (PSOMA) and Non-PSOMA
agreements with the customers.

Revenues are measured based on the transaction price allocated to the performance obligation,
which is the consideration, net of taxes or duties collected on behalf of the government and
applicable discounts and allowances.

Revenue is recognized upon transfer of control of promised products or services to customers,

particularly as follows;

a. In respect of service contracts, where the performance obligation is satisfied over time,
income is recognized using output method i.e. proportionate to value of work done/services

rendered.

b. Tender fees represent non-refundable amount received on account of bid fees for auctions
of tenders raised by the company. These are recognized in statement of profit & loss upon
receipt.

c. Unbilled revenue is recognized on completion of services in respect of service contracts.
These are billed in subsequent period as per the terms of the contract. Unbilled revenue is
classified as financial asset by the company.

6. Other income

Interest income on term deposits with banks is recognised on the time proportion basis.

7. Employee benefits
7.1. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into separate entities and will have no legal or constructive obligation to pay
further amounts. Obligations for contributions to defined contribution plans are recognized as
an employee benefits expense in the statement of profit or loss in the period during which
services are rendered by employees. Prepaid contributions are recognized as an asset to the
extent that a cash refund or a reduction in future payments is available. Contributions to a
defined contribution plan that are due after more than 12 months after the end of the period
in which the employees render the service are discounted to their present value.

The Company pays fixed contribution to Provident Fund at predetermined rates to the fund
administered and managed by Government of India. Both the employee and the employer make
monthly contributions to the plan at a predetermined rate as per the provisions of The
Employees Provident Fund & Miscellaneous Provisions Act, 1952. The contributions to the fund
for the year are recognized as expense and are charged to the statement of profit or loss.

The company also pays benefits to eligible employees under superannuation plan. The plan is
accounted for on the basis of contributions made to a fund set up by the company and
administered by a board of trustees. The company has no further obligations under these plans
beyond its yearly contributions.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

The Company has a few employees on secondment basis from NTPC Limited. The benefits to
them include provident fund, pension, gratuity, post-retirement medical facilities,
compensated absences, long service award, economic rehabilitation scheme & other terminal
benefits. In terms of arrangement with NTPC, the company is required to make a fixed
percentage contribution of the aggregate of basic pay and dearness atlowance for the period of
service rendered in the company. Accordingly, these employee benefits are treated as defined
contribution schemes.

7.2. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company has defined benefit gratuity plan.

In respect of regular employees, the Company contributes to (Life Insurance Corporation of
india) a fund set up by the Company and administered by a board of trustees with respect to its

gratuity obligation.

In respect of fixed tenure/ contractual employees who are on the Company’s roll, the company
contributes to Life Insurance Corporation of India for a fund set up by the Company and
administered by a board of trustees with respect to its gratuity obligation. In case of remaining
fixed tenure/contractual employee who are deployed in customers place, the liability is
recorded as at balance sheet date and is non-funded.

The Company’s net obligation in respect of defined benefit plans for regular and contractual
employees is calculated separately for each plan by estimating the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value. Any unrecognized past service costs and
the fair value of any plan assets are deducted. The discount rate is based on the prevailing
market yields of Indian government securities as at the reporting date that have maturity dates
approximating the terms of the Company’s obligations and that are denominated in the same
currency in which the benefits are expected to be paid.

The calculation is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a benefit to the Company, the recognized asset is
limited to the total of any unrecognized past service costs and the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future
contributions to the plan. An economic benefit is available to the Company if it is realizable
during the life of the plan, or on settlement of the plan liabilities. Any actuarial gains or losses
are recognized in other comprehensive income in the period in which they arise.

When the benefits of a plan are improved, the portion of the increased benefit relating to past
service by employees is recognized in statement of profit or loss on a straight-line basis over
the average period until the benefits become vested. To the extent that the benefits vest
immediately, the expense is recognized immediately in profit or loss.

7.3. Other long-term employee benefits
Benefits under the Company’s leave encashment constitute other long term employee benefits.

The Company’s net obligation in respect of leave encashment is the amount of future benefit
that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is
deducted. The discount rate is based on the prevailing market yields of Indian government
securities as at the reporting date that have maturity dates approximating the terms of the
Company’s obligations. The calculation is performed using the projected unit credit method.
Any actuarial gains or losses are recognized in profit or loss in the period in which they arise.

7.4. Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed agthe-related service is provided.

1,

\ Noida-201301




Utility Powertech Limited
Notes to financial statement for the year ended March 31 , 2023

A liability is recognized for the amount expected to be paid under performance related pay if
the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obtigation can be estimated reliably.

Leave encashment benefits payable to employees with respect to accumulated casual leaves
outstanding at the year-end and which are expected to be utilized/ encashed within the next
12 months and exgratia, are treated as short term employee benefits. The Company measures
the expected cost of such expenses as the additional amount on actual basis that it expects to
pay as a result of unused entitlement that has accumulated at the reporting date.

Leases

As Lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (i) the Company has substantially all of the economic
benefits from use of the asset through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”)
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilities include these options when it is reasonably
certain that they will be exercised.

the right-ot-use assets are initially recognized at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date
of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment if whether it will exercise an extension
or a termination option.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date
to determine whether there is any indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and
its fair value less costs to sell. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current mark
assessments of the time value of money and the risks specific to the asset. For the purposa e i
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10.

impairment testing, assets that cannot be tested individually are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”,
or “CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its
estimated recoverable amount. Impairment losses are recognized in statement of profit or loss.
Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the
assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined, net of depreciation or amortization, if
no impairment loss had been recognized.

Provisions, contingent liabilities and contingent assets

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of
money is material, provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured reliably.
The expense relating to a provision is presented in the statement of profit and loss net of any

reimbursement.

Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated retiably, the obligation is disclosed
as a contingent liability, unless the probability of outflow of economic benefits is remote.
Contingent liabilities are disclosed on the basis of judgment of the management/ independent
experts. These are reviewed at each balance sheet date and are adjusted to reflect the current

management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of
management. These are assessed continually to ensure that developments are appropriately
reflected in the financial statements.

Operating segments

The operating segments used to present segment information are identified on the basis of
internal reports used by the Company’s management to allocate resources to the segments and
assess their performance.

The Company's Chief executive officer has been identified as the Chief Operating Decision Maker
or ‘CODM’.
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13.

14,

15.

16.

Income tax

Income tax expense comprises current and deferred tax. Current tax expense is recognized in
statement of profit or loss except to the extent that it relates to items recognized directly in
other comprehensive income or equity, in which case it is recognized in other comprehensive
income or equity respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the reporting date. . Current income taxes are recognized
under ‘Income tax payable’ net of payments on account, or under “Tax receivables’ where there
is a credit balance.

Deferred tax is recognized using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and its
tax base. Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, based on the laws that have been enacted or substantively
enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally
enforceable right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different tax entities, but
they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabilities will be realized simultaneously.

Deferred tax is recognized in statement of profit or loss except to the extent that it relates to
items recognized directly in other comprehensive income or equity, in which case it is
recognized in other comprehensive income or equity respectively.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits
will be available against which the temporary difference can be utilized. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Dividends

Dividends and interim dividends payable to the Company’s shareholders are recognized as
changes in equity in the period in which they are approved by the shareholders’ meeting and
the Board of Directors respectively.

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts
for the prior periods presented in which the error occurred. If the error occurred befare the
earliest prior period presented, the opening balances of assets, liabilities and equity for the
earliest prior period presented, are restated.

Earnings per Share

Basic earnings per equity share are computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding
during the financial year.

Diluted earnings per equity share is computed by dividing the net profit attributable to equity
shareholders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares.

Cash flow statement

Cash flow statement is prepared on indirect method as prescribed under Ind AS 7 ‘Statement of
Cash Flows’.




Utility Powertech Limited
Notes to financial statement for the year ended March 31, 2023

17. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or

liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

b) Level 2- Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

¢) Level 3 -Valuation techniques for which the lowest level input that is significant to the
fair value measurement is uncbservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring and
non-recurring fair value measurement, such as derivative instruments and unquoted financial
assets measured at fair value.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s accounting
policies. For this analysis, the management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the

level of the fair value hierarchy as explained above.
.24, :
Seclonii,
Noida-201301
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18. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

18.1. Financial assets
Initial recognition and measurement

All financial assets are recognized initially at fair value plus or minus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable
to the acquisition or issue of the financial asset. However, trade receivables that do not contain
a significant financing component are measured at transaction price.

Subsequent measurement

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

(@) The asset is held within a business model whose objective/ is to hold assets for collecting
contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance income in the protit or loss. The losses
arising from impairment are recognized in the profit or loss. This category generally applies to
trade and nther receivahles.

Debt instruments at Fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assets’ cash flows represent solely payments of principal and interest, are measured
at fair value through other comprehensive income (FVTOCI). Movements in the carrying amount
are taken through OCl, except for the recognition of impairment gains or losses, interest revenue
and foreign exchange gains and losses which are recognised in profit and loss. When the financial
asset is derecognized, the cumulative gain or loss previously recognised in OC! is reclassified
from equity to profit or loss and recognised in other gains/ (losses). Interest income from these
financial assets is included in other income using the effective interest rate method.

Debt instrument at Fair Value through Profit or Loss (FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOC!, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FYTPL. However, such election is allowed only if doing
so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismatch’). Debt instruments included within the FVTPL category are measured at fair value
with all changes recognized in the profit and loss.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to
the statement of profit and loss. Dividends from such investments are recognised in the
statement of profit and loss as other income when the Company’s right to receive paym

established.

ol
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Changes in the fair value of financial assets at fair value through profit or loss are recognised in
statement of profit and loss. Impairment losses (and reversal of impairment losses) on equity
investments measured at FVTOC! are not reported separately from other changes in fair value.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s balance sheet)
when:

* The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

(a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance.

(b) Trade receivables and Contract Assets (unbitled revenue) under Ind AS 115.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, ina
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-month ECL.

18.2. Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Company'’s financial
liabilities include trade and other payables.

Subsequent measurement
Financial liabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized
cost using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance costs in the profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the tiability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying a
is recognized in the statement of profit or loss.
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19. Use of estimates and management judgments

The preparation of financial statements requires management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported vatue
of assets, liabilities, income, expenses and related disclosures concerning the items involved as
well as contingent assets and liabilities at the balance sheet date. The estimates and
management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future

periods affected.

In order to enhance understanding of the financial statements, information about significant
areas of estimation, uncertainty and critical judgments in applying accounting policies that have
the most significant effect on the amounts recognised in the financial statements is as under:

19.1 Formulation of Accounting Policies

The accounting policies are formulated in a manner that results in financial statements
containing relevant and reliable information about the transactions, other events and conditions
to which they apply. Those policies need not be applied when the effect of applying them is
immaterial.

19.2 Useful life of property, plant and equipment

The estimated useful life of property, plant and equipment is based on a number of factors
including the effects of obsolescence, demand, competition and other economic factors (such
as the stability of the industry and known technological advances) and the level of maintenance
expenditures required to obtain the expected future cash flows from the asset.

The Company reviews, at the end of each reporting date, the useful life of property, plant and
equipment and changes, if any, are adjusted prospectively, if appropriate.

19.3 Recoverable amount of property, plant and equipment

The recoverable amount of plant and equipment is based on estimates and assumptions
regarding in particular the expected market outlook and future cash flows. Any changes in these
assumptions may have a material impact on the measurement of the recoverable amount and
could result in impairment.

19.4 Post-employment benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which include
mortality and withdrawal rates as well as assumptions concerning future developments in
discount rates, the rate of salary increases and the inflation rate. The Company considers that
the assumptions used to measure its obligations are appropriate and documented. However, any
changes in these assumptions may have a material impact on the resulting calculations.

19.5 Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has required best judgment by
management regarding the probability of exposure to potential loss. Should circumstances
change following unforeseeable developments, this likelihood could alter.

_ 19.6 Income taxes

Sy Significant judgements are involved in determining the provision for income taxe
c;_%ﬂnbunt expected to be paid/recovered for uncertain tax positions.

including
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19.7 Right-of-use assets and lease liability

The Company has exercised judgment in determining the lease term as the non-cancellable term
of the lease, together with the impact of options to extend or terminate the lease if it is
reasonably certain to be exercised. Where the rate implicit in the lease is not readily available,
an incremental borrowing rate is applied. This incremental borrowing rate reflects the rate of
interest that the tessee would have to pay to borrow over a similar term, with a similar security,
the funds necessary to obtain an asset of a similar nature and value to the right of-use asset in
a similar economic environment. Determination of the incremental borrowing rate requires
estimation.

19.8 Fair value measurement of financial instruments

When the fair values of financials assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation techniques, including the discounted cash flow model, which involve various
judgements and assumptions.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financiat
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

. Recent Accounting pronouncements

Ministry of Company Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rutes,
2023 as belows:

Ind AS 1 - Presentation of Financial Statements- This amendment requires the entities to
disclose their material accounting policies rather than their significant accounting policies. The
effective date for adoption of this amendment is annual periods beginning on or after April, 1,
2023, The Companv has evaluated the amendment and there is no impact of the amendment on
the financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors- This amendment
has intradured a definition nf ‘arcoiinting estimates’ and incliided amendments to Ind AS R tn
help entities distinguish changes in accounting policies from changes in accounting estimates.
This effective date of adeption of thit amendmeant it annual pariadr baginning on ar aftor April,
1, 2023. The Company has evaluated the amendment and there is no impact on 1ts financiat
statements.

Ind AS 12 -Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences. The effective date of adoption of this amendment is annual periods
beginning on or after April, 1, 2023. The Company has evaluated the amendment and there is no
impact on its standalone financial statements.
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2. Property, plant & equipment

As at March 31, 2023

Particulars Gross block Depreciation Net block
As at As at As at For Upto As at
April1,2022  “ddions  Deductions 31,2023 April1,2022  theyear DoOUCHOMS  rch 31,2023 March 31, 2023
Building* 104.60 104.60 28.70 4,10 32.80 71.80
Temporary structure 26,76 . . 26.76 24.54 0.98 . 25.52 1.24
Furniture and fixture 126.87 12.69 2,24 137.32 68.45 11.39 2.20 77.64 59.68
Computer equipment 262,99 35.39 10.78 287.60 169.52 47.97 8.83 208.66 78.94
Office equipment 61 1.6 1.23 03.63 J4.36 7.48 1.17 40.67 22,96
Air conditioner 48.36 4.55 52.91 16.34 8.79 . 25.13 22,78
Vehicles 10,18 10.18 6.11 1.21 7.32 2.86
Electrical installation 17.93 - 17.93 16.38 - - 16.38 1.55
660.92 54.26 14.25 700.93 364.40 81.92 12,20 434,12 266.81
As at March 31, 2022
Particulars Gross block Depreciation Net block
As at As at As at For Upto As at

April1, 2029 Addions  Deductions | 131,2022  April1,2021  theyear CooU™™  rch31,2022  March 31, 2022
Building® 104,60 . 104,60 24,60 4,10 28,70 75,90
Temporary structure 26.76 - . 26,76 21.82 2.72 - 24,54 .22
Furniture and fixture 117.54 9.49 0.16 126.87 58.57 10.04 0.16 68.45 58.42
Computer equipment 241.36 37.51 15.88 262,99 135.28 48.77 14.53 169.52 93.47
Office equipment 55.78 7.95 0.50 63.23 26.70 8.14 0.48 34.36 28.87
Air conditioner 31.82 20.64 4,10 48.36 13.26 6.69 3.62 16.34 32.02
Vehicles 10.18 - - 10.18 4.90 1.21 - 6.11 4,07
Electrical instaliation 17.93 - 17.93 16.34 0.04 - 16.38 1.55
Total 605.97 75,59 20.64 660,92 301.47 81.71 18.79 364,40 296,52

* on leasehold land

Notes:

1. The title deeds of all the immovabte properties (other than the properties where the company is a lessee and lease agreements are executed in the company’s favour) disclosed in the financial statement are held

in the name of the company.

2. There has been no revaluation of any of the assets of the company, during the year.

(U.P)

Se 1,
Noida-201301
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2A, Right of use assets (Refer note 31)

As at March 31, 2023

(Amount ¥ in facs)

Particulars Gross block Depreciation Net block
As at Additions Deductions As at As at For Deductions Upto As at
April 1, 2022 March 31, 2023 Aprit 1, 2022 the year March 31, 2023 March 31, 2023
Right-of-use Assets
Land 1,596.98 . 1,596.98 333.18 51.90 . 385.08 1,211.90
Building 35.18 35.18 3.99 0.72 4,74 30.47
Total 1,632.16 - - 1,632.16 337.17 52.62 - 389.79 1,242.37
As at March 31, 2022 (Amount ¥ in lacs)
Particulars Gross block Depreciation Net block
As at Additions Deductions As at As at For Deductions Upto As at
Aprl 1, 2021 March 31, 2022 Aprit 1, 2021 the year March 31, 2022 March 31, 2022
Right-of-use Assets
Land 1,596.98 - 1,596.98 281.28 51.90 - 333.18 1,263.80
Buitding 35.18 35.18 3.27 0.72 - 3.9 31.19
Total 1,632.16 - - 1,632.16 284,55  52.62 - 337.17 1,294.99

... This space has been intentionally teft blank....
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2B. Capital Work-in-Progress
(Amount T in lacs)

Particulars As at As at
March 31, 2023  March 31, 2022
Opening balance 1,437.70 1,052.97
Addition during the year 1,106.92 397.34
Capitalised during the year - 12,61
Closing balance 2,544.62 1,437.70
Notes:

2B.1 Capital work in progress as at March 31, 2023 comprise the expenditure for the property located at B-16, Sector-153, Noida which was under the construction as on the date of balance sheet.
2B.2 For capital commitment, (Refer note 28.2)

2B.3 Capitat Work in progress ageing schedute

(Amount T in lacs)

As at March 31, 2023

CWiP Less Than 1 Year  1-2 years 2-3 Years More than 3 Years Total
Project-1 1,106.92 389.02 275.30 773.38 2,544.62
Total 1,106.92 389.02 275.30 773.38 2,544.62

As at March 31,2022

(Amount X in lacs)

Particulars Less Than 1 Year  1-2 years 2-3 Years More than 3 Years Total
Project-1 389.02 275.30 490.25 283.13 1,437.70
Total 389.02 275.30 490.25 283.13 1,437.70

2B.4 For Capital Work in Progress whose Completion is overdue or has exceeded its cost compared to its original plan, CWIP completion schedule is given below:

As at March 31, 2023

(Amount X in lacs)

Particulars Less Than 1 Year  1-2 years 2-3 Years More than 3 Years Total

Project-1 364.65 - . = 364.65
Total 364.65 - - - 364.65
As at March 31, 2022 (Amount X 1in lacs)
Particulars Less Than 1 Year  1-2 years 2-3 Years More than 3 Years Total

Project-1 1,245.74 £ & E 1,245.74
Totat 1,245.74 - . - 1,245.74
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3. Other Intangible assets

As at March 31, 2023 (Amount ¥ in lacs)

Particulars Grass block Amortisation Net block
As at Addition Deductions/ As at As at For Deductions/ Upto As at
April 1, 2022 Adjustments  March 31, 2023 April 1, 2022 the year Adjustments March 31, 2023 March 31, 2023
Software 19.07 0.10 18.97 16.11 2,28 0.10 18.29 0.68
Total 19.07 - 0.10 18.97 16.11 2.28 0.10 18.29 0.68

(Amount ¥ in lacs)

As at March 31, 2022
Particulars Gross block Amortisation Net block
As at Addition Deductions/ As at As at For Deductions/ Upto As at
April 1, 2021 Adjustments March 31, 2022 April 1, 2021 theyear Adjustments  March 31, 2022 March 31, 2022
Software 19.07 - - 19.07 12.91 3.20 - 16.11 2,96
Total 19.07 - - 19.07 12.91 3.20 - 16,11 2.96
Notes:

3.1 The Company does not have any internally generated intangible assets.

... This space has been intentionally left blank....
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4. Non-current - Loans

(Amount ¥ in lacs)

Particulars

As at
March 31, 2023

As at
March 31, 2022

Unsecured, considered good
Other receivables against utilities
Total

Notes:
(i) For explanation on the Company’s credit risk management process (Refer note 33)

33.73
33.73

28.95
28.95

(i) No loans are due from directors or other officers of the company either severely or jointly with any other person. Nor any loans are due from firms or private companies

in which any director is a partner or a director or a member.

5. Other Non-current financial assets

(Amount T in lacs)

Particulars

As at
March 31, 2023

As at
March 31, 2022

Unsecured, considered good

(a) Security deposit with customers (Refer note 5.2)

(b) Bank deposits with more than 12 months maturity (Refer note 5.1)
(c) Interest accrued on deposits with banks

(d) Other receivables from contractors

Total

Notes:

36.68
9,731.90
55.01
59.09

9,882.68

17.14

1.76
59.09
77.99

5.1 The deposits include restricted deposits amount of ¥ 0.90 tac (March 31, 2022 ¥ 1.76 lacs).The restrictions are primarity on account of time deposits pledged with

varinus gnvernment authorities. The depocits maintained by the Company with banls can be withdrawn ubject to compliance of 1estictiurts.
5.2 It includes the amounts of X 20.42 lacs (March 31, 2022: ¥ 9.75 lacs) duc from reloted parties (Refer note 35)

5.3 For explanation on the company credit risk management process (Refer note 33)

6. Deferred tax assets (net)

(Amount ¥ in lacs)

Particulars As at As at
March 31, 2023 March 31, 2072

Deferred tax assets

On account of difference between Written Down Value of Property, plant and 5.81 5.62

equipment/ Right-of-use assets/ Other intangible assets as per the books of

accounts and the tax base

Leave encashment 88.20 111,07

Pravision for gratuity 1,064.67 811.81

Loss allowance on advances 133.95 60.24

Provision for ex-gratia 35.06 35.48

Expected credit loss on trade receivables 300.74 80.35

Provision for performance pay 48.56 42.62

Measurement of assets at amortised cost 0.70 0.66

Deferred tax liabilities

Measurement of liabilities at amortised cost {62.21) (12.55)

Net deferred tax asset 1,615.48 1,135.30

Note:

(1) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing laws.

Movement in deferred tax balances

For the year ended March 31 2023 (Amount X in lacs)

Particulars Net bal. Recognised in profit or Recognised in OCI Net balance
April 1, 2022 loss March 31, 2023

On account of difference between Written Down Value 5.62 0.19 - 5.81

of Property, plant and equipment/ Right-of-use assets/

Other intangible assets as per the books of accounts

and the tax base

Expected credit loss on Trade receivables 80.35 220.39 - 300.74

Provision for Performance Pay 42.62 5.94 - 48.56

Leave encashment 111.07 (22.87) - 88.20

Gratuity 811.81 391.31 (138.45) 1,064.67

Loss allowance on advances 60.24 73.71 - 133.95

Ex-gratia 35.48 (0.42) - 35.06

Measurement of liabilities at amortised cost (12.55) {49.66) e (62.21)

Measurement of assets at amortised cost 0.66 0.04 - 0.70

Net deferred tax asset 1,135.30 618.63 (138.45) 1,615.48




Utility Powertech Limited
Notes to financial statements for the year ended March 31, 2023

For the year ended March 31 2022 {(Amount X in lacs)

Particulars Net balance Recognised in profit or Recognised in OCI Net balance
April 1, 2021 loss March 31, 2022

On account of difference between Written Down Value 5.96 (0.34) - 5.62

of Property, plant and equipment/ Right-of-use assets/
Other intangible assets as per the books of accounts

and the tax base
Expected credit loss on Trade receivables - 80.35 - 80.35
Provision for Performance Pay - 42.62 - 42.62
Leave encashment 92.56 18.51 - 111.07
Gratuity 743.70 224.81 {156.70) 811.81
Loss allowance on advances 60.24 - - 60.24
Ex-gratia 35.38 0.10 - 35.48
Measurement of Uabilities at amortised cost (48.94) 36.39 . (12.55)
Measurement of assets at amortised cost 0.58 0.08 - 0.66
Net deferred tax asset 889.48 402.52 (156.70) 1,135.30
7. Other Non Current Assets (Amount ¥ {in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Advances
Advances to Contractors & suppliers
Considered good - Unsecured 366.81 378.92
Advances which have significant increase in credit risk 254.48 201.94
Less: Loss Allowance (254.48) (201.94)
366.81 -7 37892
Deposits under protest
Sales tax [Refer note 28.1(i)] 9.14 9.14
Service tax [Refer note 28.1(ii)] 51.67 46.11
Goods & Service tax [Refer note 28. 1{ifi)) 0.49 -
P.F. and ESI matters [Refer note 28.1(iv)} 58.77 58.77
Balance with Government authorities
Work contract tax
Considered good 55.46 344.38
Balance which have significant increase in credit risk 277.68 37.37
Less: Loss Allowance (277.68) (37.37)
55.46 344,38
Advance tax and tax deducted at source (Net of provision for tax ¥ 3,498.91 lacs) 3,537.11 2,212.42
(March 31, 2022: X 3608.32 lacs)
Others-Gold coins 1.24 1.24
Total 4,080.69 3,050.98
8. Trade receivables (Amount € in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Trade receivable from contracts with customers:
- from related parties (Refer note 35) 11,694.33 12,152.38
- from others 319.97 273.20
12,014.30 12,425.58
Trade receivable-significant increase in credit risk 1,194.82 319.18
Less: Allowance for expected credit toss (1,194.82) {319.18)
Total 12,014.30 12,425.58

....This space has been intentionally left blank....
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Utility Powertech Limited

Notes to financial statements for the year ended March 31, 2023

Notes:
8.1. Trade receivables ageing schedule:

As at March 31,2023

(Amount ¥ in lacs)

Qutstanding for the following periods from due date of payment

Particulars Less than 6

Months

6 Months to 1 Year

1-2years

More Than
3 Years

2 - 3 Years

Total

A. Trade Receivables
(i) Undisputed Trade Receivables: 8,459.75
Considered Goods

(ii) Undisputed Trade Receivables:
Which have significant increase in
credit risk

(iii) Undisputed Trade Receivables: -
credit impaired

(iv) Disputed Trade Receivables:
Considered good

(v) Disputed Trade Receivables: -
Which have significant increase in
credit risk

(vi) Disputed Trade Receivables: -
Credit impaired

740.26 1,029.03

322.20 1,463.06

3.47  1,191.35

12,014.30

1,194.82

Total 8,459.75
Less:Allowance for expected credit loss

B. Unbilled Revenue

740.26 1,029.03

325.67  2,654.41

13,209.12
(1,194.82)

12,014.30
14,648.28

Total

26,662.58

8.1. Trade receivables ageing schedule:

As at March 31,2022

(Amount X in lacs)

Outstanding for the following periods from due date of payment

Less than 6
Months

Particulars

6 Months to 1 Year

1« 2 years

More Than
3 Years

2 - 3 Years

Total

A. Trade Receivables

(i) Undisputed Trade Receivables: 8,106.41
Considered Goods

(ii) Undisputed Trade Receivables: -
Which have significant increase in
credit risk

(iii) Undisputed Trade Receivables: -
credit impaired

(iv) Disputed Trade Receivables: -
Considered good

(v) Disputed Trade Receivables: -
Which have significant increase in
credit risk

(vi) Disputed Trade Receivables: -
Credit impaired

801.93 703.54

= 3.47

552.80 2,260.90

1.16 314.55

12,425.58

319.18

Total 8,106.41
Less:Allowance for expected credit loss

B. Unbilled Revenue

801.93 707.01

553.96 2,575.45

12,744.76
(319.18)

12,425.58
15,425.56

Total

27,851.14

8.2 Trade receivables are non interest bearing and generally receivables on terms of 15-30 days.

8.3 No trade receivables are due from directors or other officers of the company either severely or jointly with any other person. Nor any trade
receivables are due from firms or private companies respectively in which any director is a partner, a director or a member.

8.4 For terms & conditions of trade receivables owing from related parties (Refer note 35).

=0

NEW DELHI

on the Company's credit risk management process (Refer note 33).
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9. Cash and cash equivalents

(Amount € in lacs)

Particulars As at As at
March 31, 2023 March 31, 2022
Balances with banks
- Current accounts 265.64 113.15
- Deposits with original maturity upto three months (Refer note 9.2) 2,800.19 5,014.03
Total 3,065.83 5,127.18
Note:

9.1 For explanation on the company credit risk management process (Refer note 33)

9.2 The current accounts are linked to such time deposits with sweep in/sweep out facility, wherein in case of insufficient funds in current account, amounts are
transferred from linked fixed deposits account as and when cheques are presented for payment. Time deposits made under this facility have been included under deposits

with original maturity upto three months.

9A. Bank balances other than cash and cash equivalents

(Amount ¥ in lacs)

Particulars As at As at
March 31, 2023 March 31, 2022
Deposits with banks with maturity more than three months 15,923.88 22,900.64
Total 15!923.88 22!900.64
Note: For explanation on the company credit risk management process (Refer note 33).
10. Other current financial assets (Amount ¥ in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Unsecured, considered good
Interest accrued on deposits with banks 607.56 656.83
Advances & other recoverable from employees 129.39 79.23
Security deposits with customers (Refer note 10.1) 351.64 354.44
Unbilled revenue (Refer note 10.1,10.2 & 8.1) 14,648.28 15,425.56
Total 15,736.87 16,516.06
Notes:
10.1 It includes amount due from related parties (Refer note 35)
10.2 Refer note 39 for disclosure related to "Ind AS 115: Revenue from contracts with customers”.
10.3 For explanation on the company credit risk management process (Refer note 33)
11. Current tax assets (net) (Amount ¥ in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Current tax refund receivabte 216.53
Total - 216.53
12. Other current assets (Amount € in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Staff imprest - 2.50
Prepaid expenses 36.42 29.83
Balances with Government authorities
- Input tax credit - Goods and Service tax 2,143.38 2,480.54
Total 2,179.80 2,512.87
== ———— —e—
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13A. Equity share capital

(Amount € in lacs)

Particulars As at As at
March 31, 2023 March 31, 2022

Equity share capital

Authorised shares

10,000,000 (March 31, 2022: 10,000,000) equity shares of ¥ 10 each 1,000 1,000

Issued, subscribed and fully paid up
4,000,000 (March 31, 2022; 4,000,000) equity shares of ¥ 10 each 400.00 400.00

a) Reconciliation of equity shares outstanding at the beginning and at the end of the financial year:

b

C

d

=4

~

L —

As at As at

March 31, 2023 March 31, 2022

No. of Shares Amount No. of Shares Amount

At the beginning of the year 4,000,000 400.00 4,000,000 400.00
At the end of the year 4,000,000 400.00 4,000,000 400.00

Terms and rights attached to equity shares:

Voting
Each holder of equity share is entitled to one vote per share held.

Dividends
The Company declares and pays dividends in indfan Rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders in ensuing
Annual General Meeting, except in the case where interim dividend is distributed.

Liguidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the Company, after distribution
of all preferentiat amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

During the last five financial years preceding the date of balance sheet, the company has not issued any shares pursuant to a contract without payment being
received in cash or issued any bonus shares or bought back any shares for any class of shares.

Shares held by its holding company, its uitimate holding company or by subsidiaries or assoclates of the holding company or the ultimate holding company
in aggregate.

The Company fs a joint venture of NTPC Limited and Reliance Infrastructure Limited with each contributing to 50% of the share capital of the Company either
directly or through their affiliates.

Nanw uf Lhe share hulders As al Maich 31, 2023 As al March 31, 2022
No. of shares  %age holding No, of shares %age holding

Lquity shara af ¥ 10 aaah, fully paid
- NTPC Limited and its affillates 2,000,000 50% 2,000,000 50%
- Reliance Infrastructure Limited and its affiliates 2,000,000 50% 2,000,000 50%

) Shates hy Une Cutnpany hield Ly each shaiehulder hwldling smure Wane 3 petcent shares specifyling Ute nunbee of shares held

S.No. Name of the share holders As at March 31, 2023 As at March 31, 2022
No. of shares  %age holding %age holding  %age holding
1 - NTPC Limited 2,000,000 50.00% 2,000,000 50.00%
2 - Reliance infrastructure Limited 792,000 19.80% 792,000 19.80%
] Epecics Commerce and Trade Private Limited 108,000 10.20% 108,000 10,20%
4 - Space Trade Enterprises Private Limited 400,000 10.00% 400,000 10.00%
5 - Skytine Global Trade Private Limited 400,000 10.00% 400,000 10.00%
f) Disclosure of share holding of promoters
As at March 31,2023 As at March 31,2022
S.No 'Promoters Name No. of Shares % of total shares No. of Shares % of total shares
1 - NTPC Limited 2,000,000 50.00% 2,000,000 50.00%
2 - Relfance Infrastructure Limited 792,000 19.80% 792,000 19.80%
3 - Species Commerce and Trade Private Limited 408,000 10.20% 408,000 10.20%
4 - Space Trade Enterprises Private Limited 400,000 10.00% 400,000 10.00%
5 - Skyline Global Trade Private Limited 400,000 10.00% 400,000 10.00%
Total 4,000,000 4,000,000

There is no change in shareholding % of promoters during the year.

g) Dividend paid and proposed:

During the year, the Company has recognised an amount of Rs. 2,000 Lacs as distribution to equity shareholders towards interim dividend @ X 50 per share for year
ended March 31, 2023 (X 50.00 per share for year ended March 31, 2022). The Company has not proposed any finat dividend for the current year as well as for
previous year.

Sect nh.
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13B. Other equity
(Amount € in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
General reserve 3,797.32 3,797.32
Retained earnings 16,408.24 14,736.91
Total 20,205.56 18,534.23

(Amount ¥ in lacs)
For the year ended
March 31, 2022 As at March 31, 2022

(a) General reserve

Opening balance 3,797.32 3,797.32
Additions during the year - =
Closing balance 3,797.32 3,797.32

Note: General reserve represents appropriation of profit by the Company and is available for distribution of dividend.

(b) Retained Earnings
Opening balance 14,736.91 13,689.46
Add: Profit for the year as per Statement of Profit and Loss 3,259.74 4,081.58
Less: Dividend paid( Refer Note-13A.g)

- Interim dividend 2,000.00 2,000.00
- Final dividend 1,500.00
15,996.65 14,271.04

Items of other comprehensive income recognised directly in retained earnings:
- Remeasurement of post-employment benefit obligation, net of tax 411.59 465.87
Closing balance 16,408.24 14,736.91
Total (a)+(b) 20,205.56 18,534.23

14. Other Non-current - financial liabilities
(Amount ¥ in lacs)

Particulars As at As at

March 31, 2023 March 31, 2022
Security deposits received from contractors 1,464.18 386.66
Total 1464.18 386.66
Note:

14.1 Deposits received from contractors are payable on successful completion of contract and fulfilment of all statutory
compliances.

.... This space has been intentionally left blank....
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15. Non-current - Provisions

{Amount ® in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
Provision for employee benefits
Gratuity (Refer note 30) 2,835.90 2,433.75
Leave encashment (Refer note 30) 302.80 380.23
Total 3138.70 7813.98
16, Trade payables
{Amount ® in lacs)
Particulars As at As at
March 31, 2023 March 31, 2022
(1) Total outstanding dues of Micro enterprises and small enterprises (Refer note 36) 17,208.61 18,013.68
(i) Total outstanding dues to creditors other than Micro enterprises and small 3,287.05 3,748.89
enterprises (Also, refer note 19.1)
Total 2°l495‘66 21,762.57

Notes:
16.1 Trade payable Ageing Schedule:
As at March 31, 2023

(Amount ¥ in lacs)

Particulars Outstanding for the following perlods from due date of payment Tatal
Not Due  Unbilled Trade Lessthan 1 Year 2to3 Years More than
Payable 3 years
(i) Micro small & Medium enterprises(MSME) dues 7,095.88 10,112.73 - 17,208.61
(i) Others 2,504.59 782.46 “ - 3,287.05
(ifi) Disputed dues- Micro small & Medium enterprises(MSME) - - -
(iv) Disputed dues- Others - - -
Total 9,600.47 10,895.19 - - 20,495.66
As at March 31, 2022 (Amount T in lacs)
Particulars Outctanding for the following perfods from due date of payment Total
Not Due  Unbilled Trade Less than 1 Year 2to3Years More than
Payable 3 years
(i) Micro small & Medium enterprises(MSME) dues 7,615.57 10,398.11 - - 18,013.68
(i) Others 2,150.88 1,598.01 - - - 3,748.89
(iif) Disputed dues- Micro small & Medium enterprises(MSME) - - - - -
(iv) Disputed dues- Others - - - - - -
Total 9,766.45 11,996.12 - - 21,762.57

16.2 The Company's exposure to liquidity risk related to trade payables is disclosed in (Refer note 33).
16.3 Trade payables are non interest bearing and are settled in normal operating cycle.
16.4 It includes the amount due from related parties (Refer note 35).

16.5 The Trade payables (MSME & Others) where submission of necessary documents, compliance of statutory dues and satisfactions of other procedural requirements etc.

is pending have been classified as "Not Due”.

17. Other current financial liabilities

(Amount € In lacs)

Particulars Asat As at
March 31, 2023 March 31, 2022

Other payables:

Security deposits recelved from contractors (Refer note) 18,233.41 17,656.55

Employee related payables (Refer note 19.1) 3,021.37 3,223.50

Payable for expenses 127.51 149.52

Total 21,382.29 21,029.57

Note:

-Deposits received from contractors are payable on successful completion of contract and fulfillment of alt statutory compliances.
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18. Other Current Liabilities

(Amount @ in lacs)

Particulars As at As at
March 31, 2023 March 31, 2022
Statutory dues 945.26 1,778.37
Interest on payables to Micro and Small Enterprises (Refer note 36) 2.16 2,16
Interest on gratuity dues payable 276.72 -
Total 1,224.14 1,780.53

19. Current - Provisions

(Amount € in lacs)

Particulars As at As at
March 31, 2023 March 31, 2022

Provision for employee benefits

- Gratuity (Refer note 19.1 & 30) 229.61 255.66

- Leave encashment (Refer note 30) 47.60 61.05

Tatal 277.21 316.71

Note 19.1

As at March 31, 2022, the liability in respect of left assignment employees was erroneously classified under Provision for employee benefits’ and "Trade payables’; which has

been reclassified as 'Other Current Financiat Liabilities' as at March 31, 2023,

The impact of such re-classification on various items of as disclosed in previous year is surnmarised below:

{Amount X in lacs)

[Balance shest (extract) As at March 31, 2022 (as increase / As at March 31, 2022
praviously reported) (Decrease) (Restated)

Provision (Current)

-for Gratuity 791.46 (535.80) 255.66

Other current financlal liabilitles

Employee related payables 507.82 2,715.68 3,223.50

Trade payable

-Total cutstanding due to creditors other than Micro enterprises and Small Enterprises 23,942.45 (2,179.88) 21,762.57

... This space has been intentionally left blank....
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20. Revenue from operations
{Amount € in lacs)

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022
Revenue from sale of services 161,979.58 159,385.46
Total 161,979.58 159,385.46
Notes:

20.1 Revenue from services comprise power station operations and maintenance and other related services. The performance obligation is
satisfied over time. The payment is generally due within 10 to 15 days from the acceptance by the customers. Also, Refer Note 39.

20.2 For related party transactions, Refer note 35.

21. Other Income
(Amount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest income on

- Deposits with banks 1,401.48 1,381.46
- Tax refund 46,59 -
- Financial assets measured at amortised cost 3.94 3.83
1,452.01 1,385.29
Income from mutual fund investment - 7.81
Reversal of excess provision for leave encashment [Refer note 30(B)(if)] 13.93 -
Tender fees and other miscellaneous income 112.34 60.22
126.27 60,22
Total 1,578.28 1,453.32

22. Cost of materials and services consumed
(Amount ® in lacs)

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022
Cost of materials and services consumed (Refer note 22.1) 125,540.23 124,307.75
Salaries, wages and bonus (Refer note 22.2) 26,205.66 24,438.71
Total 151,745.89 148,746.46
Notes:

22.1 Cost of material and service consumed consists of service / work executed towards work awarded to the company.
22.2 salaries, wages and bonus include salary and wages of assignment employees directly attributable to rendering of services.

13. Employao beneofits expense
(Amount ¥ in lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

Salaries, wages and bonus (Refer note 23.1) 3,889.19 3,987.35
Contributions to provident and other funds (Refer note 23.1) 389.72 402,78
Gratuity expenses (Refer note 30) 146.24 159.75
Leave encashment - 148.11
Staff welfare expenses 315.83 320.43
Total 4,740.98 5,018.42
Notes:

23.1 Includes an amount of ¥ 57.55 lacs (2021-22: ¥ 50.84 lacs) being reimbursement towards provident fund, pension, gratuity, post
retirement medical facilities & other terminal benefits paid/payable to NTPC Limited (venturer of the Company) in respect of secondment
employees. Also, refer sub note 7.1 under note 1.C: Significant accounting policies.

24, Finance costs
(Amount € in lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Finance charges on financial liabilities measured at amortised cost
Unwinding of discounting of security deposit payable 326.50 454,84
Interest on payables to Micro and Small Enterprises(Refer note 36) - 0.15
Interest on gratuity Uability 276.72 -
Interest on delayed payment of tax deducted at source - 0.46

Total 603.22 455.45
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25. Depreciation and amortisation expenses

(Amount € in lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Depreciation on Property, plant & equipment (Refer note 2) 81.92 81.71
Depreciation on right of use assets (Refer note 2A) 52.62 52.62
Amortisation of intangibte assets (Refer note 3) 2.28 3.20
Total 136.82 137.53
26, Other expenses
(Amount ¥ in lacs)
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Telephone expenses 75.79 83.40
Travelling expenses 29.18 51.50
Tender expenses 3.16 21.28
Legal and professional fees 88.30 116.96
Printing and stationery expenses 37.11 38.03
Payment to statutory auditors (excluding Goods and Service Tax):
- Statutory audit fee 15.50 15.50
- Tax audit fee 5.35 5.15
- Limited review fee 6.90 6.70
- Certification 0.25 0.25
- Reimbursement of expenses 1.11 0.64
Insurance premium 34,82 42,10
Training & seminar expenses 1.21 5.17
Rates and taxes 3.12 1.56
Repairs
- Buildings 2.30 8.67
- Others 45.26 25.85
Office maintenance 155.34 153.04
Power & fuel 25,16 19.47
Loss on sale/write off of Property, plant and equipment and intangible assets 1.79 0.89
Expenditure on CSR activities (refer note 38) 113.24 107.22
Loss atlowance for WCT recoverable 240.31 -
Loss allowance on advances 52.54 .
Bad debts written off - 27.00
Loss allowance for trade recetvables - significant increase in credit risk 875.64 319.18
Misrellaneniis pxpenees 75.11 18.96
Totat 1,888,80 B 1,098.52
27. Earnings per Equity Share (EPS)
Basic and diluted {Amount ¥ in lacs)
For the year ended As at
Mareh 31, 2020 ~ March 31, 2022
Basic and diluted earnings per share (a / b) 81.49 102.04
Nominat value per share (%) n 10
{a) Profit attributable to equity shareholders
Profit from operations for the year attributable to equity shareholders 3,259.74 4,081.58
3,259.74 4,081.58
(b) Weighted average number of equity shares
Opening balance of issued equity shares (Numbers) 4,000,000 4,000,000
Effect of shares issued during the year, if any . .
Weighted average number of equity shares outstanding during the year for Basic 4,000,000 4,000,000

and Dituted EPS (Numbers)

Note: At present, the Company does not have any dilutive potential equity shares.
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28. Contingent liabifities and commitments

28.1. Contingent liabilities

Claims against the company not acknowledged as debt: (Amount ¥ in lacs)
Particulars Site Footnote Pertaining to the year  Asat As at As at
reference March 31, 2023 March 31, 2022
(i) Sales tax matters Samalkot a FY 2002-03 11.22 11.22
(ii) Service tax matters Ramagundam b FY 2005-06 to 2009-10 151.71 153.74
Korba c FY 2006-07 to 2010-11 233.23 233.23
TSTPP Talcher d FY 2009-10 to 2011-12 148.74 148.74
Farakka e FY 2009-10 to 2013-14 386.72 386.72
Rihand f FY 2006-07 to 2010-11 194.78 194.78
TTPS Talcher g FY 2015-16 to 2017-18 226.82 226.82
Tanda h FY 2015-16 to 2017-18 55.64 -
(iii) GST matters Madhya Pradesh i FY 2020-21 97.35
Uttar pradesh j FY 2017-18 50.69 -
Kerela k FY 2017-18 8.97 -
(iv) P.F. and ESI matters  Ramagundam l&m F.Y-2013-14 to 2017-18 115.46 115.46
(v) Other matters Other matters n&o - 1,055.06 1,866.51
Total - 2,736.39 3,337.22

{i) Sales tax matters
(a) Samalkot: The sales tax department had raised a demand of ¥11.22 Lacs (previous year ¥ 11.22 Lacs ) on account of non grant of credit for
Work Contract receivable. The Company has deposited ¥ 9.14 Lacs (previous year ¥ 9.14 Lacs ) under protest against the demand and has filed

an appeal with the Sales Tax Appellate Tribunal.

(ii) Service tax matters

(b) Ramagundam: (i) The Commissioner of Service Tax raised a demand towards service tax liability of ¥ 71.11 lacs (Previous year ¥ 71.11
lacs) and additional amount of ¥ 80.60 lacs (Previous year ¥ 80.60) towards penalty and interest thereon, as may be determined, on account of
misclassification of services related to financial years 2005-06 to 2009-10. The Company filed an appeal against the assessment order before
the Custom Excise and Service Tax Appellate Tribunal (CESTAT). The CESTAT passed a stay order for demand and directed the Company to
deposit an amount of ¥ 3.15 lacs along with interest. According to the stay order, the Company deposited ¥ 5.33 lacs towards demand and
interest thereon.

{ii) The Deputy Commissioner of Service Tax had raised a demand towards service tax liability of ¥ Nil (Previous year ¥ 0.58 lac), ¥ Nil (Previous
year %.0.77 lac) towards interest and additional amount of ¥ Nil (Previous year ¥ 0.68 lacs) on account of service tax liability towards sale of
tender documents & others related to financial years 2016-17 to 2017-18. During the year the same has been set aside in favour of the
Company.

(c) Korba: The Commissioner of Service Tax had raised a demand towards service tax liability of ¥ 126.00 lacs and additional amount of
126.04 lacs towards penalty and interest thereon, on account of misclassification of services and other additions related to years 2006-07 to
2010-11. The Company deposited X 18.81 lacs and ¥ 8.68 lacs against demand and interest respectively and ¥ 10.00 lacs towards pre-deposit
for Appeal. The Company has filed an appeal against the demand notice before Custom Excise and Service Tax Appellate Tribunal (CESTAT).

(d) TSTPP Talcher: The Commissioner of Service Tax raised a demand towards service tax liability of ¥ 74.07 lacs and additional amount of ¥
74.67 lacs towards penalty and interest thereon, on account of misclassification of service related to financial years 2009-10 to 2011-12. The
Company has filed an appeal against the assessment order before the Commissioner (Appeat) by depositing % 5.56 lacs as pre-deposit for
appeal.

(e) Farakka: The Commissioner of Service Tax has raised a demand towards service tax liability of ¥ 193.10 lacs (Previous year ¥ 193.10 lacs)

and additionat amount of X 193.62 lacs (Previous year ¥ 193.62 lacs) towards penalty and interest thereon, related to financial years 2009-10 to
2013-14.The Company has filed an appeal against the assessment order before the CESTAT by depositing ¥ 14.49 lacs as pre-deposit for appeal.

(f) Rihand: The Commissioner of Service Tax has raised a demand towards service tax liability of ¥ 97.29 lacs (Previous year T 97.29 lacs) and
additional amount of ¥ 97.49 lacs (Previous year ¥ 97.49 lacs) towards penalty and interest thereon, related to financial years 2006-07 to 2010~
11. The Company has filed an appeal against the assessment order before the CESTAT by depositing an amount of ¥ 7.30 {acs as pre-deposit
for appeal.
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28. Contingent liabilities and commitments (contd.....)

(8) TIPS Talcher: The Additional Commissioner of Service Tax has raised a demand towards service tax liabitity of T 113.16 lacs (Previous year
¥ 113.16 lacs) and additional amount of ¥ 113.66 lacs (Previous year ¥ 113.16 lacs) towards penalty and interest thereon, towards service tax
lability under reverse charge mechanism (RCM) related to financial years 2015-16 to 2017-18. The Company has filed an appeal against the
order before the Commissioner of Service Tax {Appeal) by depositing an amount of ¥ 8.49 lacs as pre-deposit for appeal.

(h) Tanda: During the year, the Commissioner of Central Goods and Service Tax & Central Excise raised a demand towards service tax liability
of ¥ 55.54 lacs and a penalty of % 0.10 lac under Works Contract Service which has been appealed by the Company and pending with the Joint
Commissioner of Centra Goods and Service Tax & Central Excise Allahabad. The Company has paid Rs 5.55 lacs as a pre-deposit for appeal.

(iii) Goods & Service Tax matters:

(i) Madhya Pradesh: During the year, the Deputy commissioner of Goods and Service Tax(State Tax), Satna Division raised a demand of ¥ 68.45
lacs towards taxes, ¥ 22.06 lacs towards interest and ¥ 6.84 lacs towards penalty for the financial year 2020-21.

(j) Uttar Pradesh: During the year, the Joint commissioner, Corporate Cirle Noida raised a demand of tax liability of % 28.37 lacs, interest of
T 19.48 lacs and penalty of X 2.84 lacs for the period from August 2017 to March 2018.

(k) Kerala: During the year, the Office of the Assistant Commissioner, Goods and Service Tax(State tax), Alappuzha has raised a demand of T
4.90 lacs towards tax, ¥ 3.67 lacs towards interest and ¥ 0.40 tacs towards penalty for the period from July 17 to March 2018 against which an
appeal has been filed with the protest money of ¥ 0.49 lacs.

(iv) P.F. and ESI matters:

(1) Ramagundam: The Deputy Director, ESIC Hyderabad has passed an order under section 45A of the ESI Act 1948 to deposit an amount of ¥
235.08 lacs towards arrears of contribution on omitted wages in ESI contribution for the period from 01-09-2013 to 31-03-2017. The
Department has calculated the ESIC amount on the basis of gross wages. The Company had however calculated on basic wages which as per
the opinion of the management, is in compliance with the ESI Act. The Company has filed an appeal on November 27, 2018 before the
Appellate Authority / Regional Director, ESIC Hyderabad with depositing ¥ 58.77 lacs. The said appeal has been admitted and the arguments
shall be heard after the appearance of Dy. Director, ESIC, Hyderabad. Further,the Recovery Officer ESI has issued a recovery letter on
10.03.2023 for for depositing the arrear including Interest amounting to ¥ 39.80 lacs .

(m) During the year, the Employees Provident Fund Organization (CPFO) has initiated an enquiry against the Company for the period from Oct-
2019 to Mar-2022 vide letter dated January 02, 2023 alleging that the Company had been splitting its employees’ salary into several allowances
in order to subterfuge Provident Fund wages for the said period. The management, supported by opinion of independent legal counsel, is of
the opinion that the Company is in full compliance with the provisions of the Employees’ Provident Funds & Miscellaneous Provisions Act, 1952
ard Ju eapeel a favoutable vulcunie.,

(v) Other Matters:

(n) In the matter with Kalyan Singh Bachhil (“the Agency"),the Agency did not hand over the site to the principal and in the absence of
compliance of site materials and other statutory requirements, the final bills were also not presented by the Agency to the Company. The
Agency had however, filed a case at lower court against the Company for the recovery of the bills amounting to ¥ 81.11 lacs and interest of ¥
147.33 lacs against which the Company had contended to recover ¥ 18.93 lacs for the unutilised materials. The matter was dismissed in April
2020 by the lower court. During the Current year, the Dethi High Court passed an order in the favour of the Company.

(0) In the matter with Chopra Brothers (India) Pvt Ltd, absense of of appropriate NOC the work executed by the party could not be handed
over to HPGCL, the purchaser in this case. The final bill payable to the party of ¥ 122.98 lacs is unpaid. The party has raised dispute before
Haryana Micro and Small Enterprises Facilitation Council, Chandigarh for seeking recovery of ¥ 122.98 lacs plus interest amount of ¥ 835.58 lacs
.The Company had filed a writ petition with Chandigarh High Court. )
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28. Contingent liabilities and commitments (contd.....)

(p) In respect of other claims made by various parties towards compensation, recovery etc. under various statutes such as Contract Labour &
Abolition Act, 1970, Workmen compensation Act, 1923, Civil Procedure code 1908, etc., aggregate to ¥ 1,055.06 lacs (Previous year X 1,866.51
lacs) as on balance sheet date.

vi) Based on the interpretations of the provisions of the relevant statutes, the management is of the view that the demands referred above are
likely to be deleted and penalty waived off by appellate authorities at higher levels and accordingly no allowance is required.

(vii)(a)The amount shown above represent the best possible estimates arrived at on the basis of information available with the management.
(b) The uncertainties relating to amounts and the timing of any outflows are dependent on the outcome of the different cases and
therefore, can not be predicted accurately.
{c) The Company does not expect any reimbursement against any of these claims.
28.2 Commitments
Estimated amount of contracts remaining to be executed on capital account (Capital work-in-progress) and not provided for as at March 31,
2023 is ¥ 364.65 lacs (March 31, 2022: ¥ 1,245.74 lacs).

... This space has been intentionally left blank....
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29. Income Tax Expense
i) Income tax recognised in Statement of Profit and Loss

(Amount € in lacs)

Particulars For the year For the year

ended March 31, ended March 31,
2023 2022

Current tax expense

Current year (1,778.00) (1,802.66)

Adjustment for earlier years (23.04) 99.32

Total current tax expense (1,801.04) (1,703.34)

Deferred tax expense

Origination and reversal of temporary 618.63 402.52

Total deferred tax (expense)/reversal 618.63 402.52

(1,182,41) (1,300.82)

Total income tax expense

i) Income tax recognised in other comprehensive income

For the year ended March 31, 2023

(Amount € in lacs)
For the year ended March 31, 2022

Particulars Before tax  Tax (expense)/ Net of tax Before tax Tax (expense)/ Net of tax
benefit benefit
- Net actuarial gains/(losses) on defined 550.04 (138.45) 411.59 622.57 (156.70) 465.87
benefit plans
550.04 (138.45) 411.59 622.57 (156.70) 465,87
iii) Reconciliation of tax expense and the accounting profit multiplied by tax rate
{Amount ¥ in lacs)
Particulars As at As at
~ March 31, 2023 March 31, 2022
Profit / (loss) before tax 4,442.15 5,382.40
Enacted Income tax rate of 25.17% (March 31, 2022: 25.17%) 1,118.00 1,354.64
"Tax effect of amounts which are not deductible (taxable) in calculating
taxable income"
Tax effect of CSR expenses 28.50 26.99
Tax effect of adjustment for earlier years 23.04 (99.32)
Tax effect of uther non deductible expenses 12.87 18.51
Income tax expense reported in the statement of profit or loss 1,182.41 1,300.82

... This space has been intentionally left blank....
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30. Disclosure as per Ind AS 19 on 'Employee benefits”

A. Defined Contribution Plans:
1) Provident Fund
The C pays fixed contributions to the Provident fund plan at a predetermined rate as per the provisions of The Employees Provident Fund & Miscellaneous Provisions Act, 1952.

These contributions made to the fund are administered and managed by the Government of India. The obligation of the Company is limited to the amount contributed and it has no
further contractual nor any constructive obligation. The contribution of € 1,480.24 lacs (March 31, 2022: ¥ 1,437.13 lacs) to the Provident fund for the year is recognised as expense
and Is charged to the Statement of Profit and Loss. Out of total contribution made during the year, ¥ 375.08 lacs (March 31, 2022: ¥ 386.50 lacs) included in Contribution to Provident
Fund and other funds under employee benefit expenses (Refer Note 23) and ¥ 1,105.16 lacs {March 31, 2022: ¥ 1,050.63 iacs) included under cost of material and services consumed.

(Refer Nate 22)

1) Superannuation Fund
The c pays yearly contributions to the sup jon fund set up by the company and administered by a board of trustees. The company pays benefits to eligible employees

under superannuation plan. The obligation of the company is timited to the contributed and it has no further contractual nor any constructive obligation. The contribution of T
13.36 lacs (March 31, 2022: ¥ 16.14 lacs) to the superannuation fund for the year is recognised as expense and is charged to the Statement of Profit and Loss. (Refer note 23)

B. Defined Benefit Plan:

1) Gratuity
The Company has a defined benefit gratuity plan. Every employee who has rendered ¢ service of five years or more is entitled to gratuity at 15 days salary for each
completed year of service on super gnation, ter ion, disabl or on death subject to a maximum of T 20.00 lacs.

a) Movement in net defined benefit (asset)/liability on Gratuity plan

Funded (Amount € {n lacs)
Defined benefit obligation Fair value of plan assets Net defined benefit
(asset) Hability
March 31, 2023  March 31, 2022 March 31, 2023  March 31, 2022 March 31, 2023 March 31, 2022
Opening balance 1,422.72 1,318.82 1,099.78 898.13 322.94 420.69
Opening balance of ployee (Moved 2,366.47 . 2,366.47 .
from unfunded)
included in the Statement of Profit and Loss:

Current service cost 936.87 131.33 z = 936.87 131.33

Past service cost = = = = = -

Interest cost 302.75 89.08 76.98 60.66 225.77 28.42
Total recognised in the St of 1,239.62 220.41 76.98 60.66 1,162.64 159.75
Profit and Loss
Included in OCI:

Remeasurement loss / {gain):

Actuarial loss / (gain) arising from:

Demographic assumptions - {30.69) - - - {30.6%)
Financial assumptions 35.25 (53.76) (0.50) 2.48 35.7% (56.24)
Experience adjustment (585.79) (28.09) - - (585.79) (28.09)

Return on plan assets excluding interest - - - - - ¥

income
Total amount recognised in other (550.54) (112.54) {0.50) 2.48 (550.04) (115.02)
comprehensive income

Others

Contributions paid by the employer - E 185.27 142.48 (185.27) (142.48)

Benefits paid (174.51) (3.97) (123.28) (3.97) (51.23) -

Closlng balance 4,303.76 1,422.72 1,238.2% 1,099.78 3,083.591 3122.94

Cuwirenl LlaLility 229.61 yr.7%

Non- current liabiticy 2,833.90 24515

M in net defined benefit (; MHability en Grawity plan
Unfuiuded {Atoriid & 1 loes)
Defined beneflt obligation Fair value of plan assets Net defined benefit
(asset) ltability
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Opening batance (Refer note 192.1) 2,366.47 1,998.21 2,160.47 1,970.21
Opening balance of assig ploy (2,366.47) & (2,366.47) -
{Moved to funded)
Inctuded in the Statement of Profit and Loss:

Current service cost - 724.52 - - - 724.52

Past service cost - - - -

Interest cost / (income) - 171.30 - - - 171.30
Total amount recognised in the Statement of - 895.82 - - - 895.82
Profit and Loss
Included in OCl:

Remeasurement loss {gain):

Actuariat loss / (gain) anising from:

Demographic assumptions - 15.46 - - - 15.46
Financial assumptons - (52.65) . - = (52.65)
Experience adjustment - {470.36) - - - (470.36)
Total amount recognised in other - (507.55) - - - - {507.55)
comprehensive income
Others

Contributions paid by the employer - - - - - -

Benefits pald & {20.01) - - - (20.01)
Closing balance - 2,366.47 - - - 2,366.47

Current Liability

Non- current liability
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b) Plan assets

The plan assets of the Company are d by Life | e Corporation of India through a trust d by the Company in terms of an insurance policy taken to fund obligations
of the Company with respect to its gratuity plan. The categories of plan assets as a percentage of total plan assets is based on information provided by Life Insurance Corporation of
Indfa with respect to its investment pattern for group gratuity fund for investments managed in totat for several other companies.

<) Actuarial assumptions
The following were the principal actuarial assumptions at the reporting date.

Gratuity

March 31, 2023 March 31, 2022
Economic assumptions:
Discount rate 7.40% 7.00%
Salary escalation rate 8.00% 7.50%
Demographic assumptions:
Retirement age 60 years 60 years
Mortality table Indian Assured Lives Mortality

(2012-14) ultimate table

Withdrawal rate (Regular employee) 0.14% per annum 0.14% per annum
Withdrawal rate (Contractual employee) 0.51% per annum 0.51% per annum
Withdrawal rate (Assignment employee) 6.15% per annum 6.15% per annum

Notes:
(1) The discount rate has been assumed at 7.40% p.a. for all emplayees (Previous year 7.00% p.a. for all employees ) which is determined by reference to market yield on government
security at the Balance Sheet date.

(if) The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, P and other rel factors, such as supply and demand in
the employment market.
d) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the significant principal assmptions is:
{A ® {n lacs)
Gratulty (Funded)
March 31, 2023 March 31, 2022
Increase Decrease Increase Decrease
Discount rate 0.5% (C.5% movement) (190.56) 208.05 (80.29) B87.71
Salary escalation rate 0.5% (0.5% movement) 202.66 {187.82) 84,06 (72.70)
Mortality rate 0.5% (1 year) Negligible Negligible Negligible Negligible
Withdrawal rates {All ages) 0.5% (1 year) Negligible Negligible Negligible Negligible
Gratuity {Unfunded)
March 31, 2023 March 31, 2022
increase Increase Increase Increase
Discount rate 0.5% (0.5% movement) - - (102.58) 112.56
Salary escalation rate 0.5% (0.5% movement) - ] 11.73 (102.82)
Mortality rate 0.5% (1 year) - - Negligible Negligible
Withdrawal rates (Al ages) 0.5% (1 year) = = Negligible Negligible
The above sensitivity analyses are based on a change in an ption while holding all other ption In practice, this is unlikely to occur, and changes in some of the

ptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial ptions the same method (present value of the defined
benefit abligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in
the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

e) Expected maturity analysis of the gratuity plan in future years
{Amount X {n lacs)

Gratuity (Funded) Gratuity (Unfunded)
March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Less than 1 year 1,117.28 77.79 - 715.65
Between 1-2 years 391.36 42.61 - 229.73
Between 2-5 years 958.33 151.22 - 587.47
Over 5 years 2,724.46 1,151.08 - 1,369.41
Total 5,191.43 1,422.70 E 2,902.26

The weighted average duration of the gratuity (funded) defined benefit plan obligation at the end of the reporting period is 12.08 years (March 31, 2022: 13.53 years).
The weighted average duration of the gratuity (unfunded) defined benefit plan obligation at the end of the previous reporting period is 9.67 years.

f) Risk Exposure
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company s exposed to various risks as follow -
A) Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in satary increase rate ption in futiure valuations will atso increase the liability.

B) Investment Risk - If Plan is funded then assets liabilities mismatch & actual investment retum on assets lower than the discount rate assumed at the last valuation date can impact
the liability.

C) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability.

D) Mortality & disabitity - Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

E} Withdrawals - Actual withdrawals proving higher or tower than assumed withdrawats and change of withd ! rates at subseq valuations can impact Plan’s liability.
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Notes:
(1) Amount of gratuity recognised in the Statement of Profit and Loss in respect of regutar and contractual employees is included under employee benefits expense under Note 23.
(2) A of gratuity recognised in the Statement of Profit and Loss in respect of assigi ployees is included under cost of material and services consumed.

(3) In case of permanent employees and fixed tenure / contractuat employees liability in respect of Gratuity is recorded based on actuarial valuation at the balance sheet date.
Gratuity in respect of such employees is funded by the Company and contribution is made to group gratuity policy issued by Life Insurance Corporation of India.

(4) In case of assignment employees, the liability in respect of Gratuity is recorded based on actuarial valuation as at the Balance Sheet date. Gratuity in respect of such employees
was non-funded 4l the end of the previous year. During the year, the Campany has made the contribution to the group gratuity policy issued by Life Insurance Corporation of India
against to cover the sald liability. Accordingly, the same has been classified as funded from unfunded during the year.

ii) Leave encashment

Provision for leave encash benefits payable to its regular emplayees with respect to accumulated privilege and sick leaves outstanding at the year end is made by the Company
on the basis of actuarial valuation and is non funded.

2a) Movement in net defined benefit (asset)/tiability (Amount € in lacs)

Leave encashment (Unfunded)
Defined benefit obligat
March 31, 2023 March 31, 2022

QOpening balance 416.55 341.91
Included in the Statement of Profit and Loss:
Current service cost 20.90 27.48
Past service cost - -
Interest cost {income) 29.16 23.11
Actuarial loss (gain) (113.38) 35.23
Total amount recognised in the Statement of Profit and Loss (63.32) 85.82
Others
Benefits paid (25.53) (11.18)
Closing balance 327.70 416.55
Current Liability 24.90 36.32
Non- current Hability 302.80 380.23

b) Actuarial assumptions
The following were the principal actuarial assumptions at the reporting date.

{Amount ¥ in lacs)
Leave encash {Unfunded

March 31, 2023 March 31, 2022

Economic assumptions:

Discount rate 7.40% 7.00%

Salary escalation rate 8.00% 7.50%

Demographic assumptions:

Retirement age 60 years

Martality tahla lidien msstned Lives i Lauy (2012-14)
ultimate table

Withdrawal rates (AUl ages)

0.14% per annum 0.14% per annum
5.00% per annum 5.00% per annum
5.00% per annum 5.00% per annum

Rate of availing leave in the long run
Rate of encashment of leave whilst in service.

Notes:
2. The discount rate has been assumed at 7.40% p.a. (Previous year 7.00%p.a.) which is determined by reference to market yield on government security at the Balance Sheet date,

b. The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in
the employment market.

. This space has been intentionally left blank....
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31.

Disclosures in respect of right of use asset and lease liability (As per Ind As 116)
The leases, other than short term leases, are reflected in the balance sheet as a "Right-of-use asset” and "Lease liability" as
below:

(Amount in Rs. Lacs)
For the year For the year
ended ended
March 31, 2023 |March 31, 2022

Particulars

a. Depreciation charge of right of use assets 52.62 52.62

b. Interest expense on lease liability# - -

c. Expense relating to short term leases nat included in measurement of lease liability - -

d. Total cash outflow for leases* <

e. Additions to right of use assets - -
1,242.37 1,294.99

Carrying amount of right of use asset

# There is no corresponding lease liability in the books as at balance sheet date, as the Company has paid all lease amount in
advance and does not have any obligation to pay any amount in future.

* On accrual basis

... This space has been intentionally left blank....
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32. Fair Value Measurements

(a) Financial instruments by category
All financial assets and liabilities viz. trade receivables, security deposit with customers, cash and cash equivalents, other bank balances,
unbilled revenue, interest receivable, recoverable from employees, security deposits received from contractors, trade payables, employee
related liabilities and payable for expenses, are measured at amortised cost.

(b) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost.To provide an indication about the reliability of the inputs used
in determining fair value, the company has classified its financial instruments into the three levels prescribed under Ind As 113 "Fair Value
Measurement”. An explanation of each level follows underneath the table.

There are no financial assets/liabilities measured at fair value/amortised cost for which Level 2 inputs have been used hence disclosure
related to Level 2 inputs are not applicable.

Level (Amount & in lacs)
Assets and liabilities which are measured at March 31, 2023  March 31, 2022
amortised cost for which fair values are disclosed

Financial liabilities:
Security deposits received from contractors 19,697.59 18,043.21

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, unbilled revenue, interest receivable,
recoverable from employees, trade payables, employee related liabilities and payable for expenses are considered to be the same as their
fair values, due to their short-term nature.

Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in (evel 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair
value of financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on
discounted cash flow analysis using prices from observable current market transactions and dealer quotes of similar instruments.

There have been no transfers between the levels in either direction during the years ended 31 March 2023 and 2022.

(c) Fair value of financial assets and Habilities measured at amortised cost
(Amount € in lacs)

Particulars Note March 31, 2023 March 31, 2022
Carrying amount Fair value Carrying amount Fair value

Financial liabilities
Security deposits received from contractors 17 19,944.74 19,697.59 18,093.06 18,043.21

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, unbilled revenue, interest receivable,
recoverable from employees, trade payables, employee related liabilities and payable for expenses are considered to be the same as their
fair values, due to their short-term nature.

The fair values for security deposits received from contractors were calculated based on cash flows discounted using a current lending
rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty
credit risk.

For financial assets that are measured at fair value, the carrying amounts are equal to the fair values.

Sectow11
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33. Financial Risk Management

The Company’s principal financial liabilities comprise security deposits received from contractors, employee related liabilities, trade
payables and other payables. The Company’s principat financial assets include investments, trade and other receivables, security
deposits, cash and fixed deposits that derive directly from its operations.

This note presents information about the sources of risks to which the Company is exposed to, the Company’s objectives, poticies and
processes for measuring and managing risk.

Risk Exposure arising from Measurement Management

A. Credit Risk Cash and cash equivalents, trade Ageing analysis Diversification of bank deposits
receivables, financial assets measured at and credit limits
amortised cost.

B. Liquidity risk Security deposits received from Cash flow forecasts Maintaining adequate funds in
contractors, trade payables and other the form of cash and bank
financial liabilities. batances and monitoring

expected cash inflows on trade
receivables.

C. Market risk- other price risk |Investments in mutual funds Sensitivity analysis Portfolio diversification

Risk management framework

The Company’s activities makes it susceptible to various risks. The Company has taken adequate measures to address such concerns by
developing adequate systems and practices. The Company’s overall risk management program focuses on the unpredictability of markets
and seeks to manage the impact of these risks on the Company’s financial performance.

The Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company’s activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive control environment in which all employees understand their roles and

obligations.

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity
risk, and the use of derivative and non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a
continuous basis.

A. Credit risk

Crudit 11nk Is Lhe risk of financlal loss to the Company If a customer or counterparty to a tinancial instrument fails to meet. ils cunlraclual
obligations resulting in a financial loss to the Company. Credit risk arises principally from frade rereivahles, nans & advances, cash &
cash equivalents and deposits with banks and financial institutions.

Trade receivables

The activities of the company primarily include operation and maintenance of electrical and mechanical equipments, civil maintenance
of townships, residual life assessment studies, construction/erection of buildings and electrical equipments mainly in power scctor. The
invoices raised to customers immediately falls due for payment when raised and the average collection period comes out to be 30 days
from the date of raising the invoice. The Company has not experienced any significant impairment losses in respect of trade receivables
in the past years. The Company provides majority of its services to NTPC Limited (one of the shareholder of the company and is a
government of India undertaking) and to its joint venture and subsidiary companies. The credit risk with respect to amounts outstanding
from these companies is considered to be insignificant.
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33, Financial Risk Management (contd...)

Cash and cash equivalents

The Company held cash and cash equivalents of ¥ 3,065.83 lacs (March 31, 2022: ¥ 5,127.18 lacs). The cash and cash equivalents are held with

scheduled banks.

Deposits with banks

The company held deposits with banks and financial institutions of X 25,655.78 lacs (March 31, 2022: $22,900.64 lacs). In order to manage the risk,
the company limits its investment in fixed deposits with a single bank upto 60% of total investment. Further the Company invest only with

scheduled banks.

(i) Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting date was:

(Amount X in lacs)

Particulars

March 31, 2023

March 31, 2022

Financial assets for which loss allowance is measured using 12 months Expected Credit

Losses (ECL)
Non-current financial assets - Loans

Non-current financial assets - Other financial assets
Current financial assets - Cash and cash equivalents
Current financial assets - Bank balances other than cash and cash equivalents

Current financial assets - Other financial assets

Total

Financial assets for which loss allowance is measured using Life time Expected Credit

Losses (ECL)
Current financial assets - Trade receivables
Total

33.73 28.95
9,882.68 77.99
3,065.83 5,127.18
15,923.88 22,900.64
15,736.87 16,516.06
44,642.99 44,650.82
12,014.30 12,425.58
12,014.30 12,425.58

The credit risk for financial assets is considered negligible and no impairment has been recorded by the company.
Movement in expected credit loss allowance for impairment in respect of trade receivables is as under:

(Amount X in lacs)

Particulars March 31, 2023 March 31, 2022
Balance at the beginning of the year 319.18 -
Addition during the year 875.64 319.18
Recoveries/ write offs during the year - -
Balance at the end of the year 1,194.82 319.18
Ageing analysis of trade receivables
The ageing analysis of the trade receivables is as below:
(Amount X in lacs)
Ageing as at March 31, 2023 Not due | Less Than 6 |6 Months to| 1-2years | 2-3 Years |More Than 3 Total
Months 1 Year Years
Gross carrying amount 8,459.75 740.26 1,029.03 325.67 2,654.41 | 13,209.12
Ageing as at March 31, 2022 Not due |Less Than 6 |6 Months to| 1-2years | 2 -3 Years |More Than 3 Total
Months 1 Year Years
Gross carrying amount 8,106.41 801.93 707.01 553.96 2,575.45 | 12,744.76

In case of payments due from government parties there is no default as there is insignificant credit risk. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors. Further, the Company does not anticipate any

material credit risk of any of its other receivables.
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33. Financial Risk Management (contd...)
B. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities to meet obligations when due and to close out
market positions. The Company manages liquidity risk by maintaining adequate cash reserves by continuously monitoring forecast and actual
cash flows and matching the maturity profiles of financial assets and liabilities.

The company aims to maintain the level of its cash and cash equivalents and other highly marketable debt investments at an amount in excess
of expected cash flows on financial liabilities over the next six months. The Company also monitors the level of expected cash inflows on trade
receivables with the expected cash outflows on trade payables and other financial liabilities. As at March 31, 2023, the expected cash flows
from trade receivables realising as per normal collection period are ¥ 12,014.30 lacs (March 31, 2022:¥ 12,425.58 lacs).

The following are the contractual maturities of non-derivative financial liabilities, based on contractual cash flows:

(Amount ¥ in lacs)

Contractual maturities of financial liabilities Note March 31, 2023
Lessthant 1-2years | 2-3 years Moeithan Total
year 3 years

Non-derivative financial liabilities

Security deposits received from contractors 14 & 17 18,228.74 1,712.78 3.22 - 19,944.74

Employee related liabilities 17 3,021.37 = - = 3,021.37

Payable for expenses 17 127.51 - = - 127.51

Trade and other payables 16 20,495.66 - - - 20,495.66
41,873.28 | 1,712.78 3.22 - 43,589,28

(Amount ¥ in lacs)

Contractual maturities of financial liabilities Note March 31, 2022
Less than 1 1-2years | 2-3 years More than Total
year 3 years

Trade and other payables
Security deposits received from contractors 14 & 17 17,656.55 435.07 1.44 - 18,093.06
Employee related liabilities 17 3,223.50 - - - 3,223.50
Payable for expenses 17 149.52 > - - 149.52
Trade and other payables 16 21,762.57 - - = 21,762.57

42,792.14 435.07 1.44 - | 43,228.65
Financing Arrangements

The Company has access to non-fund based bank financing facilities. The amount of unused bank financing facilities (non-fund based) available
for future operating activities is ¥ 4,700.00 lacs as at March 31, 2023 (% 4,700.00 lacs as at March 31, 2022).

C. Market risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: currency risk, interest rate risk and other price risk. Since, the Company does not have any foreign currency
transactions and borrowings, the currency risk and interest risk respectively are not applicable on the Company.

Other Price risk

The Company's exposure to mutual fund price risk arises from investments held by the company and classified in the balance sheet at fair value
through profit or loss. The Company invest in debt based liquid mutual funds that offers daily dividend. To manage its price risk arising from
investments in mutual funds, the company diversifies its portfolio. Diversification of the portfolio is done in accordance with the limits set by
the company and approved by board of directors. The following limits are applicable in case investment in mutual funds;

a) Investment (including existing investment) in any asset management company (AMC) shall not exceed ¥ 30 crores or 30% of total investment
(Mutual Fund plus FDR's) of the company, whichever is less on the day of investment.

b) Overall total investment of company in mutual fund shall not exceed ¥ 50 crores or 50% of total investment (Mutual Fund plus FDR's) of the
company whichever is less on the day of investment.

Sensitivity analysis
The company does not have any market risk exposure as at March 31, 2023 hence sensitivity disclosure is not required ta;be
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34, Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. Management monitors the retum on capital as well as the level of dividends to
ordinary shareholders. The Company's target is to achieve a retum on capital above 25%; in previous year the retum was 28.43%.

35. Disclosure as per Ind AS - 24 on 'Related Party Disclosures'

a) List of Related parties:

Name of the Party Nature of relationship
(i) Venturers

1. NTPC Limited (NTPC) Venturer

2. Reliance Infrastructure Limited (Reliance Infra) Venturer

(ii) JV & Subsidiaries of venturers;

1. Kanti Bijlee Utpadan Nigam Limited Subsidiary of NTPC

2. Bhartiya Rail Bijlee Company Limited Subsidiary of NTPC

3. Nabinagar Power Generating Company Limited Subsidiary of NTPC

4. NTPC Vidyut Vyapar Nigam Limited Subsidiary of NTPC

3. NTPC Electric Supply Company Limited Subsidiary of NTPC

6. Patratu Vidyut Utpadan Nigam Limited Subsidiary of NTPC

7. Ratnagiri Gas and Power Private Limited Subsidiary of NTPC

8. National School of Business Subsidiary of NTPC

9. Tehri Hydro Development Corporation Limited Subsidiary of NTPC

10. BSES Yamuna Power Limited Subsidiary of Reliance Infra
11. Parbati Koldam Transmission Company Limited Subsidiary of Reliance Infra
12. Reliance Power Transmission Limited Subsidiary of Reliance iInfra
13. Dethi Airport Metro Express Private Limited Subsidiary of Reliance Infra
14. Talcher Il Transmission Company Limited Subsidiary of Reliance Infra
15. NTPC- SAIL Power Company Limited Jaint Venture of NTPC

16. NTPC-Tamil Nadu Energy Company Limited Joint Venture of NTPC

17. Aravali Power Company Private Limited Joint Venture of NTPC

18. Energy Efficiency Services Limited Joint Venture of NTPC

19. Meja Urja Nigam Private Limited Joint Venture of NTRC

20. NTPC-BHEL Power Projects Private Limited Joint Venture of NTPC

1 National High Power Test Laboratery Private Limited Anint Venture nf NTPC

22. Hindustan Urvarak & Rasayan Limited Joint Venture of NTPC

23. NTPC -GE Power Service Private Limited Joint Venture of NTPC

24, Transforiners and Flectricals kerala Limitea Joint Venture of NTPC

25. Anushakti Vidyut Nigam Limited Joint Venture of NTPC

26. CIL NTPC Urja Private Limited Joint Venture of NTPC

27. Trincomalee Power Company Limited Joint Venture of NTPC

28. Bangladesh India Friendship Power Company Private Limited Joint Venture of NTPC

iii) Key Managerial Personnel (KMP):

1. Shri Sital Kumar (w.e.f October 18, 2022) Chief Executive Officer

2. Shri DSGSS Babji (till August 02, 2022) Chief Executive Officer

3. Shri Rakesh Prasad (till September 09, 2021) Chief Executive Officer

4, Shri Kamala Kanta Nayak Chief Finance Officer

5. Shri Akhilesh Chandra Srivastava (till June 30, 2021) Chief Finance Officer
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(b) Transactions made during the year with related parties
1. Revenue from services rendered

NTPC Ltd.

JV & Subsidiaries of NTPC Ltd.*

2. Reimbursement of Employee benefit expense
NTPC (includes ¥ 134.44 lacs (March 31,2022: ¥ 113.61 lacs) towards

remuneration of KMPs)
Key Management Personnel

3. Dividend payment

NTPC Ltd.

Reliance Infra

4. Write off of credit impaired debts

NTPC Ltd.

5. Security Deposits (Receivables) paid
NTPC Ltd.

JV & Subsidiaries of NTPC Ltd.*

6. Secu De Receivables) refunded
NTPC Ltd.

JV & Subsidiaries of NTPC Ltd.*

(c) Balances outstanding at the end of the year:

1. Trade Receivables

NTPC Ltd.

Reliance infra

JV & Subsidiaries of Reliance Infra*
JV & Subsidiaries of NTPC Ltd.*

2. Non-current - Other financial assets
Security deposit with customers

NTPC Ltd.

JV & Subsidiaries of NTPC Ltd.”

3. Current - Other financial assets

Security deposit with customers
NTPC Ltd.
JV & Subsidiaries of NTPC Ltd.*

4, Unbilled revenue
NTPC Ltd.

JV & Subsidiaries of NTPC Ltd.*

5. Trade payables
NTPC Ltd.

(Amount ¥ in lacs)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

141,998.47 127,481.03

18,374.58 30,393.88

356.75 311.77

1.42

1,000.00 1,750.00

396.00 693.00

. 27.00

48.63 172.31

16.74

51.20 254.75

21.94 29.75
(Amount ¥ in lacs)

As at As at

March 31, 2023

March 31, 2022

10,860.59 8,449.16
55.86 55.86
184.24 184.24
1,790.09 3,782.30
12,890.78 12,471.56
18.46 0.76
1.96 8.99
20.42 9.75
220.46 253.81
24.56 26.38
245.02 280.19
12,800.70 12,334.29
1,691.33 2,559.06
14,492.03 14,893.35
12.67 32.02

*The transactions which are individually less than ten percent of the total transaction are disclosed in aggregate.

(d) Terms & Conditions:

35.1. Transactions with related party are made at normal commercial terms and conditions, that would be available to third

parties.

35.2, The Company is assigned jobs on contract basis for sundry works in plants/stations/offices by NTPC Ltd., Reliance
Infrastructure Ltd. and their respective joint ventures and subsidiaries.The Company undertakes jobs such as overhauling, repair,
refurbishment of various mechanical and electrical equipment of power stations. The Company has entered into Power Station
Maintenance Agreement with its related parties from time to time. The rates are fixed on cost plus basis after mutual discussion

and after taking into account the prevailing market conditions.
35.3. All outstanding balances are unsecured and are payable in cash.

35.4 Performance Bank Guarantees worth ¥ 3,411.12 lacs (Previous Year ¥ 3,085.38 lacs) are issued to NTPC and it’s subsidiaries

and JV's and outstanding as on batance sheet date.
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36. Information in respect of amount due to suppliers registered as under Micro, Small and Medium Enterprises
Development Act, 2006
(Amount ¥ in lacs)
Particulars As at Sl
March 31, 2023 March 31, 2022

a) The principal amount and the interest due thereon remaining unpaid to
any MSME supplier as at the end of each accounting year:
- Principal amount due to micro and small enterprises 17,208.61 18,013.68
- Interest due on above - -
b) The amount of interest paid by the buyer in terms of section 16 of the
MSMED ACT 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.
¢) The amount of interest due and payable for the period of delay in making 3 -

payment (which have been paid but beyond the appointment day during
the year) but without adding the interest specified under the MSMED Act,

2006.

d) The amount of interest accrued and remaining unpaid at the end of each - 0.15
accounting year.

e) The amount of further interest due and payable even in the 2.16 2.16

succeeding year, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2006.

37. Disclosure of segment information

Segment information is presented in respect of the company’s key operating segments. The operating segments are based on
the company’s management and internal reporting structure,

Operating Segments
The Company's Chief Executive Officer has been identified as the Chief Operating Decision Maker ('CODM), since he is
responsible for all major decision w.r.t. the preparation and execution of business plan, preparation of budget, planning and

alliance.

Chief executive officer reviews the operating results of "Power Station Operation and Maintenance business" at Company level
to assess its performance as a single unit. Accordingly, there is only one Reportable Segment for the Company which is "Power
Station Operation and Maintenance business™, hence no specific disclosures are required to be made.

Entity wide disclosures

Information about products and services

The Company primarily deals in one business namely "Power Station Operation and Maintenance business”, therefore product
wise revenue disclosure is not applicable.

Information about geographical areas
The Company provides services to customers which are domiciled in India. Also, all the assets of the Company are located in

India.

Information about major customers (from external customers)
The Company derives revenues from the following customers which amount to more than 10 per cent of the Company’s

revenues:
{Amount ¥ in lacs)

Customer For the year ended For the year ended
March 31, 2023 March 31, 2022

NTPC Ltd. (including JV's and Subsidiaries) 160,373.05 157,874.91
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38. Expenditure on Corporate Social Responsibility (CSR) Activities

As per Section 135 of the Companies Act, 2013 read with guidelines issued by the Department of Public Enterprises (DPE), the
Company is required to spend, in every financial year, at least two per cent of the average net profits of the Company made
during the three immediately preceding financial years in accordance with its CSR Policy. The details of CSR expenses for the

year are as under:

(Amount ¥ in lacs)
Particulars March 31, 2023 March 31, 2022

A. Amount required to be spent by the Company during the year 113.24 107.22
B. Amount of expenditure incurred by the company on
(i) Construction/ acquisition of an asset - -

(ii) On purposes other than (i) above 113.24 107.22
Total 113.24 107.22
C. Shortfall at the end of the year Nil Nil
D. Total of previous year shortfall Nil Nil
E. Reason for shortfall NA NA
F. Nature of CSR activities Promoting Educational Activities, Promoting Health

care including preventive care, Making available safe
drinking water, Empowering women/Sports/Support
old age home/Support to orphanage / Eradication of

poverty

G. Details of related party transactions Nil Nil

... This space has been intentionally left blank....
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39. Disclosure as per Ind AS 115, ‘Revenue from contracts with customers’

39.1 Nature of services (For details Refer note 1C - Accounting policy)
The Company derives revenue from services rendered based on the consideration that is specified in Power Station and Office
Maintenance Agreement (PSOMA) and Non-PSOMA agreements with the customers.

39.2 Disaggregation of revenue
The Company primarily deals in one business namely "Power Station Operation and Maintenance business"(PSOMA),and provides services
to customers which are domiciled in India, therefore product wise & geographical area wise disaggregation of revenue disclosure is not

applicable.

39.3 Nature, timing of satisfaction of performance obligations and significant payment terms

The Company recognises revenue from PSOMA at a point in time when the Company renders services under the contract to the customers.
The revenue is determined as per the terms of the contracts. There is no component of variable consideration under the contract. The
amounts are billed as per the terms of the contracts. The invoices are raised to customers immediately and the average collection period
comes out to be 30 days from the date of raising the invoice.

39.4 Details with regard to Revenue, Trade Receivables, Unbilled Revenue with reference to Ind AS 115: Revenue from Contracts

with Customers.
Amount % in lacs

S.No. |Particulars Year ended Year ended
March 31, 2023 March 31, 2022
A. As at beginning of the year
1 Trade Receivables(Note 8) 12,425.58 12,945.35
2 Unbilled revenue(Note 10) 15,425.56 12,867.71
3 Advance / deposits received from customers - -
B. Transactions during the year
1 Revenue recognised during the year 161,979.58 159,385.46
2 Unbilled revenue billed during the year (out of A2 above) 15,090.09 12,556.72
3 Amount booked to Revenue from advance from customers (out of A3 - -
and included in B1)
4 Revenue pertaining to previous years recognised during the current - -
year (included in B1 above)
C. As at end of the year
1 Trade Roceivabrlus (Hulu B) 12,014,430 (2,47%.9 |
2 Unbilled revenue(Note 10) 14,648.28 15,425.56
3 Advances / deposits received from customers ) - -

39.5 Practical expedients applied as per Ind AS 115:

a) The company has not disclosed infermation about remaining performance ohligations that have nriginal evpacted duration of ane year
or less and where Lthe 1evenue revugnised cunespunds directly with the value to the customer of the ehtity’s pertormance completed to

date.
b) The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the
Cuslomier and paynient Ly the custunien exceeds une year. As a consequence, the LOMPany nas not adjusted any ot the transaction prices

for the time value of money.
39.6 The Company has not incurred any incremental costs of obtaining contracts with a customer and therefore, not recognised an asset

for such costs.

... This space has been intentionally left blank....
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40. Additional Regulatory Information
A. Ratio

Ratio Numerator Denominator FY 2022-23 FY 2021-22 % Variance Reason for Varlance*

Current Ratio (in times) Current Assets Current Liabilities 1.13 1.33 -15.20%

Debt Equity Ratio (in times) Total Debt Total Equity There is no debts/loans/borrowings taken by the company, hence this ratio s

not applicable.
|Debt Service Coverage Ratio(in Earning for Debt Ratio  |Debt Service Not applicable, as there is no debt/borrowings.
times)
Return on equity ratio (in %) |Profit for the year (PAT) |Average 16.49% 22.17% -25.63% Decrease due to|
Shareholder’s additional ECL provision
Equityq on trade receivables|
during the year. |

Inventory Turnover Ratio (in times) |Cost of goods sold Average Inventory |Not Applicable as there is no Inventory,

Trade Receivables Turnover Ratio (In [Revenue from operations |Average Debtorse 13.26 12.56 5.50%

times)

Trade payables turnover ratio (in Total Purchase (Fuel Cost|Average Trade 7.18 7.61 -5.63%

times) + Other Expenses + Payablesiit)

Closing Inventory-
Opening Inventory)

Net Capital turnover ratio (in times) |Revenue from operations [Working Capitalw) 29.23 10.76 171.60% Higher efficiency on
working capital
improvement has
resulted in an
improvement in the
ratin

Net Profit ratio (in %) Profit for the year Revenue from 2.01% 2.56% -21.35%

operations
Return on capital employed (in %) Earning before interest |Capital Employed 22.90% 28.43% -19.45%
and taxes )

Return on investment (in %) Income from invested Average invested [Not Applicable as there is no investment on the closing date.

fund Fund

(i)Average Shareholders Equity = Opening + Closing Equity/2

(ii) Average Debtors = Opening + Closing Debtors / 2

(iii) Average Creditors= Opening + Closing Creditors /2

(iv) Working Capital= Total Current Assets - Total current liabilities

(v) Capital Employed= Tangible Nel worlh + Lease liabilities + Deferred tax Habilities
* Reasons provided where variance is more than 25% as per the requirement of schedule Hl of the Act.

B. No funds have been advanced or ioaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

C. The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly tend
or invest in ather persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

D. There was no proceeding initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and the rules made thereunder during the current year and as well as in previous year.

E. Relationship with struck off company:

As at March 31,2023 (Amount ¥ in lacs)
Particulars Nature of Transactions Transactions Balance Relationship
during the year  outstanding with the
March 31, 2023 as at March 31, Struck off
2023 company
Hunting Hawks Security & Facility Payables 22.85 NA
Om Astha Contractor Pvt Ltd Payables - 0.52 NA
Ratnagiri Entake Pyt Ltd Payables - 0.40 NA
Veejay Tech- Engineers (1) Pvt.Ltd. Recoverable = 6.99 NA
As at March 31, 2022 (Amount ¥ in lacs)
Particulars Nature of Transactions Transactions Balance Relationship
during the year  outstanding with the
March 31, 2022 as at March 31, Struck off
2022 company
Hunting Hawks Security & Facility Payables - 22.85 NA
Om Astha Contractor Pvt Ltd Payabtes - 0.52 NA
Ratnagiri Entake Pvt Ltd Payables - 0.40 NA

F. The Company has not traded or invested in crypto currency or any virtual currency during the year.

G. Other additional regulatory informations are either nil or not applicable to the company.
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41. These financial statements were authorized for issue by the Board of Directors on May 03, 2023. The shareholders have the
power to amend the financial statement after the issue.

As per our report of even date
For Haribhakti & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Utitity Powertech Limited
ICAl Firm Registration No. 103523W/W100048

s==—— A 'Diftétp'w Q"’w /
Kunj B. Agrawal

Dillip Kumar Patel Sandeep Aggarwal
Partner Chairman and Director Director
Membership No.: 095829 DIN-08695490 DIN-08553176
Place: New Delhi Place: New Detlhi Place: New Delhi
Date: May 03, 2023 Date: Maf}o3, IE}‘ Dafe: May 03, 2023

?G M
: j\Para Sital Kumar
Director Chief Executive Officer

DIN-07002249
Place: Mumbai
Date: May 03, 2023

N

Kamalakanta Nayak
Chief Financial Officer

Place: Noida
Date: May 03, 2023

Place: Noida
Date: May 03, 2023

Ga&av Agraw?

Company Secretary
FCS - 6R?23

Place: Noida

NDate: May 03, 2023




